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&DULDP IEL
DQRKH TXHIDQCR IGCRWAR EIDGAR ¢ SRMYR J WD IHD XQ JUWDQGEH OYRR A.VIXDAD

E GRHRR UQIUD IDUH W TXHT® SHYRGH FKH FLVRGR WIW YIEGH H FLKDQGR \KSSRUBMR GHD

QSUP 1L SDWZHUHJ QWEN-KRTHU \MMP RIR P SRUTQASHUD QRID $WRAD] [RH

* WD) IH DQFKH D WY L FRQUW@L FKH KDQQR VKSSRUDIR H \SHAR \RIMAR IOSUMGHIM 1O
TXHWIDQOR @ QUIERIV H D WM/ L YRBQELL B MY WIRACDQA FKH SDADQR  RAVHYDQR H
SUMECR @ BUR RSHID “ SUR ERCR FRONEXHIER FRVUDOUN J IXQI P HOR G TXH QREIHAYLFKH AL
KDQQR IDMR FUAWAHMH YDBUL ] DQAR QRIHWY GH. FOP SL A YRBQEUDR CHEFFRIGH) D GHD

IRWP O IRGHHCGH®D FRP XQFD] IRH
$ WRBUR XQ DEEUDFAR HXQMGFHR UQIUD IDP HQR SHUD BUR S [RD RSHD

BMZP R DMDYHYDQER XQR GHL SHIRA. Sle EXL GHD WRUD G(XURSD \HYH XQ DQIFRR DD
\RDMACH FKH DYYROH SHYRGH HJRYHIL (FFR YHQUA LQ DIXVR @ \RIEDUHY R SHIALD FRQ ®f
SDURBI @ 308D ) IDGFHAR QHBHAFTD § DM® WK 2 © IIDMBJI D q © QXKRD IRQMD
GHOP DQYW \Lq R IDM®RR QP IEL ) DM®R 1Q FOWR FROADUR AL AWKIJHIP R D YIEHIE X
) IDMDJ D g XQ \RIMIQMR D QIR AKH BDIRR 1 RQ VIQUED EXRWP R EHQW UERQRAHIL
FRP H DSSDUMOHOW DI \MWAD \GHAH UFRQRAHIL DQFKH QH. QWAL UBHIFDUH XQD RO IRGH
SOALED \RWMQHYL QH®! QLIIERTV

$ IDQFR D@ SR A IQIUMR A.&D\D 92 ¢ DSSHD @ EDQAHD GHD SOFH g XQ P RAR FKIDIR
SHU IDU FOSILH 10 QRMR SHMHR QRQ YRI@P R HXHMH IQAUHMON ( SHJ UNSRQGHM
FRHHQWP HQM DGDSSHMR GHBOSD ICRRQUIARAL92 \BID WY OYRUDQER SHUDSULHXQD QXRYD
\VHEH 1Q 8 ADICD 3HQWDQER DL YRBQMUL YHADP R FRP H TXHWYDEEIDCGR @ FRP SDWRH FRP H
P RO IRQH @ EDH H FRQ HWD (WM [RQH DB QWKIXDI@J H DIQVFRQYRIIP HOVFTP DAL
DO GHFHAV GHBIFRP XQW Sle G-ERDHDL  SXQMCHAIHD®  GH®2 18 1 RQJIXADR
P D UGIWRGR \X@ SRWELD) GSDAHWD LSRSRD A \XSHIDP HR GH_FRQGARH GHIB! [ URQIHH
BXSH.DUH LSUHIIXA] LHARQAYIGHH ®IVRIHHG HAVEQM SHYRH $QMSRUH FRWGIHP R IRQLAKH
DWRR \SRQUGHP HAM DOGHMCHIR A.GRP IQR 8D QXRYD (XURSD XQ P RQER FKH UNSHAD
ORP RHO QDMWD XQD QXRYD HID ( P RIMID LI IRYDQLVRQR DMDMD TXHWET XVRSID

$P R OARSID GHD [UDMMY D HTXHWR & DYHMJL. FDSMR D WP SR

, YRBQEU CRQ \RR P LJORILGHI QDAL H QRQ \VHYH GHP P HOR @SSURYD) IRGH GHOSXEETR SHJ
Az FKH KDQGR IDWR H WBIQQR IDFHER 3HURKL\LGHIFD DOYRBQEUDWR @GP SRVIQM ¢ JXDUEDIL
IQRIR FHFDUHXQ ADBI R KSHIDQER GI SDXUHHP HAMFLXQ SR A_FXRH

6SHR TXHWM SDIICH YL IRMDGQR XCD SDCRIP [FD CHMU@MWY GHBI DR  GH. UNKEBW H
GHOP SDAR GHORUDQ] | D IRGH GHIFRUR GHIDQQR 9 LDXI XUR XQD EXRCD GUWKUD

$/9%572 267,
3UMGMA%R WD 2' 9 (76
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OADAR VRADB g ® "WIKP HOR Q- UHIEFRQMY IRQH CH®! UKWVSRQLEQ)N  GH-ARP SRYIP HOWH
GH. WXEBW\RADD DP EIHQWBO HS HRGRP L GH® DY)V WRWM GD XQRUDQ] ] O IRH  &lz DO
IIOH A RIULH XQIQRP DYD WUKWHUDVD H SXQXDG! D ML VR J HMAQMIADINGQRQ RMIE®I D
PH]R GHD \RD IQRP D IRH HRQRP IED FRQMXE QGHOEOCAR A HHHA] IR1 FRW Fg VFUMWR
CQHBI/ IGHH* XICD SHUD WHD)] IRGH GHOADQHAR 6RADBI SUHIWW GO OV GHD IQWR GD
/ DYRUR H GH®! 3RWAKH 6RADD

&RQ XQ SHFRYR SDWHSDIR QYHYH 2 1* DEHHOWVD® WM $2,  $WRAD IRQH GHBI 2 1*
MUIDCH (WD P92 WD KDQGR CHIQUR GHB @HH IXIED G ULHIP HR SHUXCQD FRUMAD XD
GHOWDCAR 6RADBI FKH UHAHSMD JQ REEDIKL CGHD GIJH OGRRXP HOR SURGRWR

GHRP ICDR “%DGAR \RADB! @HH JIXAD $2, 9HIR O GHIQY IRGH GL WIQEDWG \SHALEL GHD
VHMRUH2 6REEDUH) H &RRSHID] IRCH IQMID] IRDBI - SHUD SUHAVSRM] IRGH GHOADGAR \RAD®!
GQ( 76 DLVHOLGHIDW  GHOGFUHR GIMDWR Q q WIVR X\M) | DR SHIO WD) IRQH
GHOBUHHM %DGAR 6RADG

/ D SUAVHM SXEEGFD] IRGH QRQ g \RB @ MQAML QDWDWYD HG HRQRP IR 11D IDUD A \MWH ®f
DAY WRIMED %2 \BIDQHD P D g DQRKH® WKP HIR SHUP NXUDUH H FRGRAHH IOYDBUA
\RAD®B!I JHHDR G@RIDQ] ] D IRH HG HIHAKDUH FRWU FRP SDUDJ IRQL GHOWP SR GHL UAKERMY
FROWIXIW 1 HBH SDIICH FKH VIXRQR L GOWGHEDQGR DSSHID WDVRUIR \RGQR [QDWYP HXL D
FRUURQR FRQ TXHD GHOEHQR SUHFHEHOM SHIP HAMQGR ARV DOBINRUH G YDOMIUH IOWHG GL
FURAVD R Q_GHRUAAWD GHOMP SR

o2 WD SXEEGD @ SURSUD 5HD) IRGH GL0 MIRQH ADCHR 6RADGI @O GHAIYHIR ARQ
FKIDUH ] DHARP SBW | D GV CGHBHIM DAICH AP MXUDUH GHILEDAD GHLSURSWIQMYHW P D

DQRKH QL FRQAYIGHH FRQ L SURSUL 3RUBRUL A, QMIKH BVBNKRTHJ JQ HHIMDR IQUKFRHAL |
EOGH. G WEMMKH H L COMUSRYBMRGR WIWDSSURYDNEGS WHP EBD GHIQ$WRADMQ AN
DSUB

/H 1QRP D IRQL UHDWH DO FROMIR DWRADIYR &RQW@R ' WHMYR 3HYRDG! 1Q FDUER
2 UDQUWP P D\RRDIJIRCDMDO P DIJIR CBUAHOM %DCAR 6RADGI SUHAVGRWR DL
VHQLGHIWY — GHOGHRUHR GIMDWR Q g WIWR DSSURYDIR CDOSRQLIMR ' IWHMYR G
%2 WDIO JXIR

92 \BI 1Q TXDQR 2 UDQ]] D IRGH A9 RBQEUDR HG ( QM GHO7HJ R 6HMRUH g BIRDWP HOM
MBI DB81 76  5HIMARS QER 1 O IRQDGIGHYH] R 6HARUA
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&KL VLDPR

Y2 WD q XQD 2UDQ] O IRH 1 RQ * RHODWD H
2'9 (76 G MW IRGH AMIDD [PSHIQDEB QO
FOPSR GH® FRRSHIO IRH IQMODIRDBI H GO
YREBQEUDR 1Q \BID H QHO0 RQGR  &RQRWAX\W DQFKH
FRP H$WRAD] IRQH \BIDCD 6RAL&RWIKWRLL 1D SDWM Gl
XQ GHEZRUN Gl FXLDMW HEEHR IQI IR GHO  FRQL
SUP L FCP SL AL OYRIR SHJ @ UFRWAK] IRH G. FDH
GHWIZDM DL SURIXI KL GH® 6HRQED * XHWD 0 RQEDE
% q @ARQPR ICPPIQR G QM IRYLBI
YRZREH FKH MJQUFD DSSXQR “6RAL &RWIKWRLL
QMO IRDQ 3UMVHOM 1Q WD GO q W
FRUWMIWD 1Q DWRAD IRH QHO H UFRQRAX\D
IGRGD GO0 $(& DG RSHIOWH QHO VHAWRIH GHD
FRRSHI IRCHIQM( IRQDBIGDO 1 DBD&RIQRD
AL7UHQR RIJL2 WD KDVHEH Q@ IRQDBID) HUDDH
\HG. GWIFFDM D 30D /IPD 3HY H ,UQD
7D DQAD HG XQD UM GLUHHIHQMBADDR DARAD IR
SDUEHU 1Q DBXCH AWV MIIDCH H 1Q GYHIL SDHVM. QHO
PRIR

9MRQ LOQRMAR\RICR

8Q PRR GRYH RIQXR SRWD DHH
XQHXFJ IRH H XD IRPOIRH AKH & WD
@GEHR A \AHIGHH A YIYHH GHOSURSUR \WUUMRUR
FRP H DIARYH 8CD \RAHY 1Q FXL MW/ \L \HQEGR
XIXDP HQM UASRQLEID YHIR J@Q DAL H YHIR 1O

EHQHFRP XCH

, 12675,
2%,(77,9,

/P SHIGRA.,%R
MUIDMLIQHMAH QHO
TXDGUR JHHID®!
GH@IHED  SHU
®6YIOSSR
6RUMQEL®!
SUCASDE HOM
UMSHAR DJ QREHARL
UHDWYL DGMAK] IRCH
ATXDDY 2 E
UGK] IRCH GH®A
QAXIXD @Y H

2E HDD

SWRP R IRHG.30AH
J XY ID HG MY IRQL
\REEH 2 E

/ID QRVWUD PLVVLRQ

) DYRUH @AAHXR DOHGXFD IRQH H IRWP O] IRCH
FRPH QUMW IRQECPHOED & RIQL SHIRD H
RSSRWXQW GL FOP EIDP HQR SHU WD @ FRP XQWY
&ROQYROHH L JIRYDQL 1Q SHIFRWL A YREBQEUDR HG
HVSHIHG H GLFRQAYMRGH SHUSURP XRYHH [P SHICR
\RADBI SDWAST IRQH H UAVSRQWDELDYY

, QRVWUL YDORUL

ORBQEUDR FRP H\FHWB GLIP SHI QR \RADB!

/ D\RTEDUH)Y H O FRQAYMRH

/ DUFFKH ] D GHD GYHIW

O ORR FRPH WKPHIR G FHAD HG

HP DRSO IRCH

e OWSHAR GH®I SHYRQH H GHGIP EIHQM 1Q XQ
FRQMR GLJ IX\WMYLD SDFH H ®U DOy

e/ DFRHHJ D QH®I SURSUH \FHIM TXRUEDCH

/ H DMYW GL&RRSHI IRQH , QML) LRQD®!
VRQR11QDG ] DMD

«  3URP XRYHH XQHGEXFD] IRCH LQFOMYD H GL TXDDYY
FRQDO IRQLGVHMEID | O IRCH AROYROIP HOR GL
IDP U@ VARG H \RAHY AV H FROMEXHIGR
D BWDD]OIRGH GL WUWMUH H DP EIHQW G
DESUHIAP HQR SHIP DAHQM

«  5DIRY DH®GIFRP SHMJ H GLIQW QDO HEXFDRUL
H DQP DRULJ IRYDQDDMDYHIR QRYLMKP HOWH
PHRGRBJIH HXMDMH FRQ  SDWFROM
DAMJ IRQH DADSSUHEP HOR QRQ IRP DBl H
DAQFOMRH LI IRYDQLFRQP IQRURSSRWNQYY

« ) DYRULH GRAFXST] IRGH H @FAHWR DG XQ OYRRR
AQRR SRPXRHIR © [RPOIRH
SURIHWRQ@®!

/ HDMYLW GL9 RERQEUDR QHD RQGR HGL
P SHIQR 1Q ,VBID\RQR 11QDT ] DM D

e 3URPXRHHM 10 YREBQEUDR IQMID IRDB SHJ
JIRYDQL H DOX@ FRP H HVSHIHI D G FHAAMD
AWIGQD D DMYD HG IGFMRGH \RADB!

«  3URSRUH SHIRWLG.( GXFD) IRQH DM &MBIEQD] D
* @EDBl (& QHBI \PXROI H 1Q DAL FROMIW
HEXFDML SHU IDRUH @ FRP SIHQMRCH GH®
FDXVH GH_ FUAVAHQMTXICEUL HARQRP IFLH \RADDH
GHAP SDAR GH®I SURSUH \AHIM TXRWADH \KL
IHRP HLIB®EDD

e ' WRQEHHLYDBUGHORBQMUIDR HGHEP SHICR
D IDRH GHD SWRSUD FRPXQW DMDYHIR
FCP SDJQH GL\HQMEID ] O] IRCH H EXRCGH SUDWFKH
Q.SDWHASH [IRQH
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1 HO 3DGH : HHQIUHG 9DQ 6WDDWAQ IRQGD CRSHD $1XVR DL
VDFHLGRW.GH@ W RJJLFKIDP D/ $LXVR DA &KIHVD FKH 6RITH

1HO QDVFH O QWMALDWRQDB! YRXZ RUWGH %2  FRQLOSUP R FDP SR GLOYRWR DO XQWHU LQ
* HP DQD SHUFRWAKUH FDOWH GHWQDWA D | DP LJ @CH WGHVRKH M R@W GXUWDQW M * XHUD

1HO LYRGRQMUL,%2 LOMIYHQI ROR GRSR M WDJ HGLD GHO9 DNRQW

1HO SDUM LOSUP R YRRQUEUR SHUQ( JIWR P HQWH
DOM. YRERQML DXVEQR D VDODIH ®f RSHH GHmD
ELECRWFD GL) LLHQ] H GRSR O.QRQGD] LRQH GHO@S DR

1HO QDWH @ )28&,69 ,9% GLYHQ® @ SUP D
DWRFLD| IRQH D HWHWH UFRQRVALX\D FRP H2 1* H DG
DYYIDUH SURJ W GL FRRSHUD| LRQH LOMUQD] LRQD®!

1HO GRSR XQ SHURGR D 3IDFHQI D @
VHGH GL, %2 MLWDMHUMAH D &HVDWM 0 LIDOR

|
® 00 06 00 00 0 00
'1HO 92 RSHWD 1Q ) UXQ SHUDXVILH ®f
SHYRQH FRGIWM GDL YIRGIQAULHP RW

1HO 92 GLYHQW XI | LIF.ID® HOW DWRAD] LIRQH H L YRGRQLL
SUHWEOR VRFFRUAR QHM 9 DM GHOYHIFH GRSR LOMUHP RVR

1HO LOVHI UIRVUDVR M- VWDM HUMVAH GD 7UHQVR D 3RQWAQXIH 3LDFHQ D
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1HO LYRGOML, %2 V-WRYDOQR DFFDQVR D@ FRP XQW FRGIW GDOWMUHP RWR LQ , LBLQID

1HO @ VHGH QO] LRQDM LVSRWID D &DWDQD ) HUDWD

1HO ,9%2 FDP ELD VHGH H VL WDM HUMFH QHOFHOWR GL) HUDWD
1HO , %2 SUHW DIXW D@ P LID 5RP DJ QD FRGIV GDOMMP D
1HO 2  IRQMH DWMWMQI D DO

VWUHP RR FKH FRGLMFH LOSHOWR VXD

1HO ® SDQGHPID E@FFD QXP HRWL
SIRIHM. H FDXVD P ROM LOFHWM]H PD 92

UVSRQGH LOMIHQHQGR QHEDI DUHH FRGIWM

L SURJ HWA GL FRRSHUD| LRQH USUHQGRQR
1Q ¥XXQGLGRSR ROMH  DQQLH GLYHQUIQR GL
HP HU HQ] D LQ 8 FLDLIQD D FDXVD GHAD J XHUD

I
oeeo 000000 000

1HO YIHQH DSHWR @ QXRYD VHGH QD] LRQD®! D ) HIDWD

2 1ODXI XWD QHO XQD VHGH GMRFFDW D 3DWP D

1HO SDURQR LSUP L&DVRKL %4DQFKL SHULOVHWIY] IR AYLB DCHWMR

1HO %2 DFFRJQH LOSUPR 69( 6HW]IR 9RRQWUR (XWRSHR D
) HUDWD %@ SDUMFLSD DA UFRWAX] LRQH GRSR LOVMP D LQ 8 P EUD H FRP SIH
LOSUP R YIDJJ IR LQ 5RP DQID FKH GDY 1QI] IR D XQ OXQIR P SHI QR D 3DQFLX

@ VHGH YIHOH WM HUMD D &DVDSXWHUBIQI R / RGL
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*OL RELHWWLYL GL VYLOXSSR YRWVYWRHQRQELOHL WDUJHW

1HO q WIMD DERMAD CbJHQED * @EDBI SHU ®
BYIISSR BRUMQELDI XQ GRAXP HOR FKH \MIEIDAH
REIHAMH VB HAGD WD) J IXQIHH HOAR 1O

4 XHR g WIMR XQ P RP HQR HSRADBI SREKp WM
UFRQRAX\D © IQRWMQELD)V GHOP RGH®R G \WIGSSR
HARQRP IR \RADBIH OP EHQMBI 1IGR D TXHP RP HOR
DERMIR ,CGRWH SHJO SUP D YRW WYL 3CHVLGHO
PRQER \RQR WM FKICP DV D UASHABIH QFFRWER

IQASHIGHIM HOM AL BWR JRYHOL R GDOBR OH®
QLQGXWIDY | O IRCH

, 2EHAMY. G 6YIOSSR GRWMJEIBI 6 *V
GHTBJHID P ILDGR D WDJ XDUEL OP E} IRLH @
®R YHD QR WHH GHD ®R FRP SBMAY
/ $IHID \L SIRSRH G IRWILH XD YMRCH
JOEDB GH® \RAH)N DQGDQGR RWH JQ DSHW
HARQRP FLR DP EIHQUOMROW

$QKH %2 WD IQMHP H DG DO RUDQ]] O IRQ 1Q
MUID \LIP SHIQD GH® SURP R] IRGH GHIQ2 EIHAYL GL
BYIOISSR 6RUWMIEI®! FKH \RQR GYHQEW IOSUGASD®!
TXOGR G UWHIPHOR SHU © FRRSHI) IRQH
IOMIO IRDB 4XHMR TXOGR KD IDRUR O
FUDIRH G SDUEHIKIS WD DARW GYHM. FRPH

IP SUWVH DWRAD IRQL DARUWWY ®FDDH P RGR GHD
UFHJD

3UQASDDE' * VGLUWHIP HQR

>

THE GLOBAL GOALS

* DIDQMH DG RIQL WD H WO]R EHW
HIXWV H TXDOV QHOFRP SBMIP HOR GHOHOXFAD IRCH
SUPDUWD H VHRQEDUD FKH SRW D UAMKGBW QL

DSSUHQEP HQR DGHI XDWH FRQAUHN

* DIDQMH DG RIQL GRQD H XRP R XQ DFFHMR
HIXR DG XQMUW|IRH WFQED SURHWMRDBI H
\MJ IDUD FKH MD HARQRP IFDP HOM YDQEBUJIRD H GL
TXODY

3RMJ IDH H SURP XRYHH QQFGMRQH \RADBI
HARQRP IFD H SROID G MW/ D SUAVAQGHH G H\V
VAR GMEIDY WD HE@D RWIGH WHDIRH DR
HARGRP IFR R DR

0 U@RIDH QMK IRH © VHMEIQ]OIRH H O
SCAYW XPDD H MMYIRDB WXDER [L
FCP EIDP HQI FTP DI IQ PDMID G P MID IRCH
DGDMP HOR  UGX|IRH GH@GP SDMWR H G DBWWD
SUHRAH

3URP XRYHH ® WR GLALUMWR D OH®R () IRQDBIH

QMO IRQDB H JDUDQMH XQ SDU. DAFHUAR
J XUV LD SHOMWY

S5DIRJOH 10 \RUMIQR  IQMIT] IRQDBI SHU
OWOIRH G XQ WMPD G FRWIK| IRH GH®I
FCSDAW HIFDAH H P ILDR GHLSCHLIQ YID GLWIGISSR
SHIVRWMQHH L SIDQL QD] IRQDDGLDAKD) [RQH LA @
REIHARY. Gl \WWMIGISSR \RWMQEI®! DQFKH DMDYHIR ©
FRRSHI IRGH QR \KG \XG \XG HWIDQJ RDUA
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8Q LPSHIJQR SHU LO IXWXUR

/P SHIQR GL %2 WIID \L IQHIMAH QHOTXDGR JHQHDG! GHT%J HQGD SHU® 6YIOISSR 6RWMQEL®! 1Q
SDWAROUH UMSHAR DJ @ REIHAYL UHDWYL DOMAX] IRQH GLTXDDW 2E DI UGKX] IRQH GHB GVXI XDI @ H
2E  HDWSURP R IRQHGLSDAH JIXW IDHG M IRQLVRTEH 2E,QROWH WDJ@6' * VKH FROUGHUCP R
IP SRWEQAF-q SDWZHIKLS SHUJQREIHMIL 2 E  H G\WD FROAR LCFDP EICP HQR FIP DWFR 2 E

&L 1P SHIQDP R GH® SURP R] IRQH GL XQHEXFD] IRCH LQFOMYD H GL DOB TXDDYV DMDYHIR
D] IRQLGLVHUELT) | O IRQH UYRGM D@ 1DP LI @H DB VEXRG! H DI VRAHY AYIGT FROAIEXHQGR
DQFKH D AHY IRQH GL WWKWMUH H DP EIHQW GL DSSUHQGEIP HOR FRQMXR 6RWMQIDP R 1O
SRWQ [P HOR GH®I FRP SHMJ H GHI@ LOVHIQDOW GHIQ HEXFDWRW H GHI@ DQYP DRU
JIRYDQM P HADQM OAMI ] R GL QXRYL WKP HOW H P HRGR®J IH HEXFDWYH FRQ SDUWFROUA
DAMYJ [RCH DODSSUHQGP HOR QRQ IRWP DB H DOIQFOMRQH GHL JIRYDQL FRQ P IQRW
RSSRWYQW ,QRGAH SURP XRYLCP R GRAFXST] IRQH H (OFFHWR D @YRULGLI QURV DMDYHIR @

SURP R IRQH GHI IRWP O IRQH SR HWIRQD®!

&RIQROIDP R L JIRYDQL 1Q DMWY G YRBQEUDR H P RP HOW GL FRQAYIMRQH DOIICH GL
IFRIJJIDH 10 ®R P SHIQR VRADBI @ SDWMASDIRGH DMYD H @ UASRQLELDY
3URP XRYLLP R IORBQEUDR FRP H XQD VAHID \LJ QULFDWYD SHUFRQAIEXIUH DCEHQHWHUH GHD
VRAHY ' LIRQGLP R L YDRU GHOYRBQEUDR H GHAP SHIQR SHU @ SURSUD FRP XQW
DMDYHYR FOP SDIQH GL VHOMELD ] O IRCH H (DGR] IRQH GL EXRQH SUDAFKH  SDUMASDAYH
BRWMQLP R [OYREBQEUDR QMO IRQDBI FRP H XQRSSRWMQW GL FUAVAVD AWEGICDQ D
DMYD H IQFOMRQH VRADG! UYROD MD DL JIRYDQL FKH DJ @ DGXGN 2 [1UDP R HVSHUHQ H GL
VROGDUHW H FRQAYMRQH FKH DEEWFADQR VP SWH Sle SHIRQH 1Q PRGR IQFOMYR
3URP XRYIDPR 10 YRR FRPH XQ PH]R GL WIOISSR SHIRQ®! HG HP DQASDH IRQH
&RMERULP R FRQ WA QD] IRQDDH LOMELD] IRQDR SHUDP STUH LOQRWAR [P SDAR H ®f QRVIAH
FRQHWRQL

3URWU JIDP R ® UNRWH QDVWUDQH LORTP D GHOSIDGHE SHUB! J HQHUD IRQLIXMUH DMDYHIR @
IRWP O IRQH GH®! JIRYDQL JHQHI IRQ. ® \FDP EIR GL EXRQH SUDAKH [ IRQL FRQAHM GL
YREQEUDAR \RADG! H P EIHQME®! HIQFRQALGLVHVELD | O IRQH

/ DYRUDP R SHUJ DUDQMH YW SURVSHIH SIHQH H 1Q DUP RQID FRQ @ QDD DMDYHIR DARY
G HXFJ IRQH IRP DBl H QRQ IRWP DBl FOP SDIQH GL HQVELQ ] O IRQH HVSHUIHQ H GL
YREQEUDR GG QO LRQDG! HIQMQD] IRQD®! H & WP EIR GLEXRQH SUMWFKH

3URP XRYICP R @ AWEGIQDQ D DMYD @ SDWASD] IRQH H GLLIRQGCP R LYDRUGHOYRBQEUDR
H GHQP SHIQR QH® FRP XQW &L IP SHIQDP R SHUFRP SUHQGHH ® FDXVH GHI @ VT XIGEW
HARQRP I H VRADD H VHQMELD) ] DH \X@1 VAHOM TXRWEDQH FKH LQOHY DQR L THQRP HQL
J®EDD &RIQVROIDP R L JIRYDQL 1Q DMWY GLVHMELD ] O IRQH SURP XRYIDP R @ GLYHIMW
FRP H XQD UFFKH ] D H VRUMQLLP R LOUMSHAR GH® SHYRQH H GHOIP EIHOM 3URSRQLP R
SHIFRRUL G (GXFJ IRQH D &WEGIDY D * ®EDBI FRMERUDP R ARQ UMW QO IRQDD H
LOMOD] IRQDDSHURUHDUH QXRYH RSSRWYQW GLFRMERW) [IRCH

,P SOP HOADP R IOQRWAR @YRUR SHUJ QREIHAMYLDMDYHIR VROGH SDWZHIKLS 2 WDQ}] LIDP R
OERWDRUL [Q FRMERW) IRH FRQ VAXRGI DWRAD IRQL FRP XQW ®FDD HOW GL IRWP [} IRQH
JUIXSSL JIRYDQ IRWP DR H IQRWP DD 3URP XRYIDP R FOP SDIQH GL VHVELD ] O IRGH SHU @
\DODJI XDLED GH. GIUMYH @ SURP R] IRQH GHID VRUWMQEIDN ROMH FKH FRUL GL HGXFD] IRQH
AVED D@® GUDDN DR WIOSSR 1Q FRMERW IRQH FRQ DOWH DWRAD] IRQL H FRRSHUDWYH
Q@ IRQDOH 1OM LD IRQDD

*
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$VVHPEOHD GHJOL DVVRFLDWL3UHVLGHQWH

E GRUDR \RUDR KD IOFRP SMR @ DSSUIRYDWM L
EIDGA. GHEHIDWH KO SWRIWPPD H \X® DMWY
GHEDXRAD IRGHH RIQLWH DQQL HBUJHWMH LP HP EW
GHOSRQU@R ' WHMYR H GH® UDCR A &ROAR® H
QRP IQDUH IC HYAWRUH/ HI DBI GHL&RQWY

&RQVLIJOLR 'LUHWWLYR

CERQU@R' IWHMIR FRP SRUR DXQPIQPRGA. DG
XQPDMPR G FRQW@HL HBMKIWD JQDWRADW q
UASRQLEIBI YHYR GBWHPEBD GHD  JHMRQH
RSHIDIYD WHAIH H SUAVHQ DG5S \WHP EGD IOEIDCAR
A HHAJR IOEMEFR \RADB H O WD IRH &
PIMWRH KD @ IDFRW G DXXP HH 10 SHYRQDB!
WBXD M/ JQ DA H FROADAY IGHHON ®F DAY
GHOSMWRAD IRQH FXD © JHWIRGH GL WMWY L EHQL
P REID HG [P P REID G SURSUHY GHGS\WRAD IRQH
GHIEH.D K@ GRP DQGH G DGHMRQL GHJ @ DARADIH
W@ @R HFOMRH KD O ICFRIV G FRUMLA
&RPPIWRQ G OYRIR FRP SRUWM GD DWRADA R
HVSHW DQFKH QRQ DIRADY SHU® GHIQLIRGH H @

WDQ] O IRH FRGAUAD G \SHALFL SIRIUPPL R
SURIHAK

2UJDQLJUDPPD

25*$12 ', &21752//2

&ROOHJLR GHL 5HYLVRUL GH

6XVDQQD *LXUDWWL
*LDQIUDQFR 5HVFD

&20,7%$72 (7,&2

&2 5
$OEHUWR 2VWL _ ODUFR 200DQGL &Me \%07 QFQFé‘UHVLGHéW'GG'M*
ODUFR /IRUHQIHWWL _
$QWRQLR )HULROL 0DULD *LR%(Lb [bépe WPl RQH L QWHUQD]L
JUDQFHVFR *DQ]DUROL ODU
(OHQD 3DROD]IL _

&2168/(17( 1(*$/(
5LWD 5HDOL

)81' 5%$,6,1* ( &2081,&%=,21(
(UPHOLQGD 3LWWHOOL
&KLDUD &RFFRQFHOOL

6 0%/($ ",

—3UHV'-GH39)V|\—WLGHQWH 2
/DXUD 3DOOLJJILD QR 8

O3UMGHOM 1Q IXMR DOUQQRYR GH®I FOUEKH q
HBMR CDOSRQUIMR ' IWHARR 1UWD L\KRLP HP EWL (KR
KD © WSSUAHQEQ D GUDBI G ILRQM D WIJL 1Q
JXAIR H GOFRPSPHOR GL WY JQ DA FKH
IP SHI QDGR @ WMAD $WRAD] IRGH YHIR GMMIR 3HU
TXDOR WXDED GRUDQY] O IRH IQMID KD WD ®f
DIRH O©f WIXHON PDQUIRQL. FRQRD H SUMHH
G5 \WHP EGD GHI QDXRADM IGRROLI R ILAMYR FXUD
@WK IRCH GH®I GHIEHI] IRQLGHORRQW@R ' ILHMYR
Q FDR G QFHWMNV H XJUHID DXXPH L
SURYYHAP HQW GLFRP SHMJ D GHERQW@R ' ILHARR
H Q\RWRSRGH D UDMED GHD SUP D UXQRGH X\BI

'LUH]JLRQH

5DSSUAHQD @CHTR GLWDWP MWIRGH WD @* RYHIDQRH
H @ 6WKWKUD 2 SHIDIYD GHGSWRAD] IRQH ,0 WWHMRUH
1O A FRQGHWMRGH FRQ LOBUMGHM DWEXUD F<H
WM ©f GFAMRQ SUMWH GDD &RQU@R ' WWHMIR
YHQIDGR UVH RSHIDIYH GD®! SHIRGH FKH OYRIDQR
GHLGEYHIL \HARUGL DA

628&, $66,67(17( 63,5,78%/(
$QJHOR ODUFDQGHOORQ (PDQXHOH =DSSDWHUUD

RUDULR
L

H
5HYLVR 7(625,(5(
ODUFR 2UODQGL

' 1$9252
9LFHSUHVL RORQWDULDWR
%: G 5DLVEQJI H &RPXQLFD]
EROVL HII-_IQU(GX DJLRQH &LWWDGLQDQ]C
$UHD $PPLQLVWUDWLYD
|

5(=,21( $00,1,675%$=,21(

JDEUL]LR /RGL _ /RJLVWD "LQR ORQWDQDUL_ &ULVWLQD ORQWDQDUL
ODUFR 2UODQGL _ /RJLVWD | /DXUD 3DOOLJJLDQR
$5(% 92/217%5,%$72 $5(% &223 ,17(51%$=,21%/( $5(% ('8&%$=,21( $//$ &, 7 *I12%$/(

6DELQD ODUFKHWWL
,ODULD 3HUVDQWL
&KLDUD 3LFFKLRQL
(OLVD 6TXDUJRQL

'"HPED 9LHX[ _ /RJLVWD

YJHGHULFD *UXSSLRQL
6RQLD 6DQWXFFL
/HWL]LD 6DEED

3DROD *KH]JL _
*LDQOXFD %HOORWWR%HQHGHWWD &DPSLD

,ODULD 3HUVDQWL
*LDQOXFD %HOORWWR
&KLDUD 3LFFKLRQL
HVSDWULDWD 7D @JOLDUDD &RFFRQFHOOL
_ HVSDWULDWDPIRPIED 3LWWHOOL

*
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2UJDQR GL 4RQWUROOR

/ -2 W DQR GLE&RQARTR KD L\HI XHQWFRP SIW

Y DU \VKGRWHYDQ D GHD/ HIJH GHER 6\VBMR H \KXO
WWSHAR GH. SUCASL G FRUMAD CP P IQUAL) IRQH
\K@GIXDM]D  GHODXHAR RUDQ} ] DAYR
DPPIQWDIR FRQEEID H KO KR FRGUAR
IXQ IRQDP HOR DMMBUH FRQ @ R IQMIUDIYD FKH
IOEIDGAR \RADBI VD WIMR UHEDAR 1Q FRQIRWP Ly DB
@HH IXED SURFHGHUH 1Q TXDOIDV_P RP HQR DG DM/GL
MSH IRQH H GLFRQAR® UHAL HIH XQ YHUEDB! SHURIQL
DGXQDQ D QHOTXD®! GHYH UNKEBUH © SURSUD DAV GL
FRUR® H GRYH YHURGQR USRWDM Gl UHD] IRQL OL
EIDGA

3HJ %2 MDD HWR FRCAGH FRQ IO &RBUIR GH
SHYMRUH GHL&RQIMD FXL3UMGHIM 6X\DQCD * IXUDA
q WIROW HOM MAUMWD DASSRUR $ER ,Q FDR G
FROMJ [R\R FRQWMJLR 1Q JIXA] R I05HYMRUH ®U DB
G FRQN \Dj FKICPDR D GSRUH DMEPH DO
3UMGHOM

6LEXUH ] DH SUHYHY IRQHQHOORIR GLOYRWKR

6IEXUH ] DHSUHYHY IRGH GHOBRIR GLOYRIR

3HJ© MEXWH{ ] D GOORIR G- ORR %2 WD KD
XKUXMR GHD FROXBID HIWMID G XD GWB
\SHADD] D FKICPDI 6HXH (QIQHIY A
2FKIREH® 52 QMIIPHOM 9% \UID KD XQ
SIRSUR 5633  SHSRQLEIBI GO 6HYIIR GL
3UHYHY IRGH H 3URWM [RQH FRGAGHOM FRQ O ILJXWD
GHO HI DB 5 DSSUAVHQEQM H 3UMGHOM $ GHWR 2 WY

&RQVLIOLR GLUHWWLYR GL ,%2D,WDOWMFLSD]LRQH GHL FR«

BRPIL W GRXH

(WPHAD DL

/5633 q XQD IUXW REEODRID FRQ IXJIRQL H
FRP SIMIQAFDN/GD® B0 .JH DAICH GL\DSDI XDLEDH O
VEXUH ] D GH. OYRDRW (J@ W RFFXSD G SUHYHQLH
RI QLM IRGH GLUMAKIR \DSDJ XDLEDQGR ICEHCHWHH
GH.OYRIDRUL ,AHSRQLEI®! KD GREEDI R GLUHAIHH IO
'RAPHOR GHB®I 9DOMJIRH GH 5MKL 1Q
FROERW RH FRQ IOCDRH & ORR [OP HIAR
FRP SHMQM H IOUDSSUAVHOEQM GH. OYRIDRUL SHU @
VEXWH ] D

BULYDF\ H WXWHOD GHL GDWL

92 D q FROLSHYRBI GHGP SRWIJD GHD
\DODJ XDUED GH® SUCR H GH. GOV SHYRQDD 3HJ
TXHWR P RIYR WK ® DAY GLUDFFRS GH.GDAMRR
HGMYCP HQM 1ICD0D] DM DO SHYHIXP HOR GHI@
FRSLIMY] IRQDD

&RPH SUMMR GDO*' 35 %2 MUD KD
RPIDR FRQ DR GHOERQUM ' WHMIR GO
QFP EW $EHWR 2 W2 3UMGHOM H GU DB
WSSUHHQEQM G %2 \UID 2 TXDBI 7MROMH GO
7UDAEP HOR GH.' DW3HYRQDDH ' IR 0 RQBCDUL
CIUAWRH Gl %2 \BID 2 TXDB SHSRQLEIBN GHO
7UDAEP HOR GH.' DABHYIRQDD

,QIR H VHIJQDOD]LRQL
" IQRO RQEQDU GCR P RQEQDUE IERVIIDRU

1 XP HIR GLUXQRQLDQQXDQH | HADM
3UAVHQ D P HGD DQQXD GHLFRQW THL
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6RFL WRWDOL

O

| XRPIQL
CRAH B QA

SDUWLFLSD]LRQH GHL VRFL

B SDUNMASDQM®I DAY G YRBQEUDR m SDUMASDQAMD®I DM EGH
6RFL HQWUDQWL H XVFHQW ,QGLFH GL ILGHOL]]D]LRC
/ D RIAVAMD GRSR XQ SHIRGR GLIIAG! 8 QUHXSHR GRSR ICAR®
B \RAHOADQN [ WRADAVARHQW IQAFH GLIIGHD | O IRQH2 UDSSRUR

VRALHOADQAMNRALXVAHQWN
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SBURYHQLHQ]D UHJLRQDOH VRFL

i3

B 1RG\BD &HOR \BID B 6XGH\R®l (MR R GDR QRQ GVSRQELD

(Wj PHGLD GHL VRFL 'LYHQWDUH VRFLR ,%2
FRP H YHIDUH O TXRWD

2 Q @HARQ &Y GL&UHAR R 3D, 3D0OXO
CRWAR MR ZZ Z IERMIIDRU \RWHQIFL

YRQAUER WX && YOAUR 961
7 5

9HYLP HOR \KX &RQR &RWHOM 3RWIB!
f

3UMR OVHEH Q) IRDBIGL) HUIDDR

FROBMIQER IQHHHOM GHF LXSSR
/ RFDBISls YIHCR DWM

/ DTXRW q DQXDBIHSXz HRWHIHGEL
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&RQVLIOLR 'LUHWWLYR

, PHP EWLG-HO&RQUWI@R ' IUHMYR GL,%%2 WD 2 2' 9 (76 VRQR WMWY HBMW DOXQDAP W GDT WHP E®D GHI@

SWRADMOQGCD®  DSWB | D\XARAWMYD UXQRQH GHOQXRYR SROWJ MR ' WHMYR WROIM VP SUHIO  DSUG
KD GH IQWR &1 VHI XHOWFDUEFKH

3UMGHOM $ EHIR 2 W

1 DR DG 2 VMDA ) HIDD 1O JHYDR

([ P SIHI DR GO HQGD GLWBFRP XQFD IRQL

0 HPEWRGH® GL% UMD H

9IFH 3UMGHOM GL,92 ,\BID H3UMGHOM H

91FH 3UMGHOM 0 DUFR / RUHJ HWL
1DRD)HIDDIO  DSUG!

$JURQRP R GHRRP XQHGL) HUDIDH YRBQEUR 1Q. HQ DH 7DQJ DADFRQ&() $
0 PEWRGH®' GL9%2 WD H

IIFH3UMGHOMGL,%2 ,\BIID

0 HP EWR 0 DUDJ IRYDQQD 6SHMAQL

1 DPDYRURQRYR 9 DAGRQH 3IDAHJ D 10 JIXIQR

([ LOHI QDM GL, QI BVH H FRRSH.DQM 1Q &RWD G$ YRUR HUHAQFRQ,92 H/ 70
0 PEWRGH®' G.9% ,\UID H
3UMGHOMGL,%2 \iIID

0 HP EWR ) (DQFHWR * DQ DIRQ
1 DRD)HIDDIO QRYHP EWH

' RFHQM D FROADAR 8 QYHWY GLYR®I QDHYRPDQR ( VSHIR GLLQFOMRQH VFROWED SHU
SHYRCH FRQ GMPEIM) 1Q VXD H 1Q SURJ HMIGLFRRSHUD IRGH 1Q 7DQ DQADH 8 ADIQD

0 PERRGH®' G.9%2 WD H

0 HP EWRR 0 DURR 2 UDQGL
1DRD)HIDDIO PDYR

YDQFDUR

* i YREQEUR GHT$S \WRAD] LRQH QHODP EIVR GHDI 3XEETRKH UHDJ LRQLH/ RJ MAFD
3UP D SDUMASD IRQHFRP HP HP ELR GHRRQW @R ' LUHAMR

0 HP ER $QRQR) HIRD

1DRD)HIDDO JHYDR

([ (FRQRP R GHT$ UAVSHGD®! 6DQv QQD GL) HUDLD

0 PERGH®' GL%2 WIDGEO DO  GLAXLOIFH3UMGHOMGIO DO H7HWRUHMH
@O DO

0 HP ER (®QD3DRO ] L

1 DPDYRBIQDIO  VHMP EWH

QI HJ GHH A

9RBRQBUDIQ (WRSID FRQ&90

3UP DSDWHASD IRQHFRP HP HP EUR GHRRQW @R IWHARYR

ORRQUM@ ' IR IO7HRUHIH H LP HP EULGHORR®U IR GH.5HYMRULGHL&RQWN 2 DGR AL&RQARM® G.,%2 \UID?2
2' 9 (76 UAMDQIR 1Q FOUED IIQR DG DSUG 7XWY L P HP EUL HBIGFDW FRP UL G5 \WIMMOM 6SWADBI H 1O
3UMGHOM RQRIUR QRQ \DIDQGR UANEXW /D ®UR DRV GL DPPIQWIDRUL FRPH SUMMR GO 6\BMR
GHESWRAD IRQH MDY SXUDP HQM\X EDVH YRBQEUD

e
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SUHVLGHQWH 2QRUDULR

YOMAIR 0 DUFDQGHM 3DGH $ QI HR SDGUH GHTR WEQH GHL6DRLEXRUL ¢ WIMR LOIRQGDRUH GL,92 ,\\BXID QHO
3DGH $QIHR g WR WD LSUP LYRBQEULQHO DG DIIDQADUH SDGH : HHQUHG YDQ 6WDDMQ 3DGUH / DGR
GXWDQM LOSUP R FOP SR GL @YRWR GL %2 [Q (XURSD D 0 XQWMUJIQ * HIP DD 3UAMGHOM TXDVL IQOMUIRWR
GHTS \WRAD] IRQH ILQR DO

3UMGHIM 2 QRIDUR 3DGH$ QIHR 0 DUFDQGHMD

1 DR DO ROABDIOM$ GHIRQGH?2 %0IR 1O RMREWH

5HD IRVR GHO2 WGEQH GHL6DFULEXRUL

3DURFR GL6DQW QRQR HGL6DQ/ RUHY R GL&DWMTS UTXDR 3IDFHJ D
3UMGHIM RQRUIDUR GL,%2 ,\\BID GDO

LOXROWIMR ' IWHMYR KD FKIHWR HG RAMAQXVR GDTS UAYHVARYR GL) HUDWD &RP DFFKIR 0 RQV * IDQ &DUR 3HHIR
@IIIDQP HOR GL ' RQ (P DQXHB! =DSSDMUD FRPH DWMMOM \SIMD®! ' RQ (P DQXHBI SDWNR FRP H
P MIRQDUR [Q$ U HMD DI IXIQR q LQ DD GLVRVYY] [RCH

$WIMMOM 6SILMKD®! ' RQ (P DQXHBI=DSSDMUD

1 DR D) HIDWDIO JIXICR

3DURAR GH® 3DURFKID GLO DUERU KHAR ) HUDD

* | YREBQEUR GHT$ WRAD] IRQH QHLFOP SLALYRBQRUDR
$\MMMQM 6SILMYXD®I GDO

&ROOHJLR GHL 5HYLVRUL GHL &RQWL 2UJDQR GL FRQWUROOR

, P HP EULGH@2 W DR GL&RQAR@ VRQR WRMWHBWIDOXCDQP W CD@B WHP EGD GHI @$ WRADWIQ GDID
BV

3UMGHOM * IRYDQQD* LXUDWY

1 DBD)HIDDIO  DSU®G!

' RAWRUH &RP P HUIADDAMD H 5 HYIVRUH/ HJ DB GHL&RQW.

* [ 3UMGHOM GHORR®U R GHLSHYMRUGH.FRQANGL,%2 \WBIDGDO DO

BLQGDFR UHYIVRWH * 1DQI UDQFR 5 HVD

1DRD)HIDDIO DIRWR

([ " WHMW GO HXED

0 PEIRGH®' GL% WIDGO DO H6IQGDR 5HYWRUIHGHLFRQNGL, 92 \iID GDO
DO

BLQGDFR UHYIVRUH / DXUD 3D@ J IDQR
1D®D1DSROIO LU

([ $P P IQVADAYD VHWRUH SIDQUIFD] IRQH H FRQARGR
* 1} DWRADE H\VRWWQWIEH GHODWRAD] IRQH

3UP DCRP QD FRP HVIQGDFR UHYMRWH

,O THVRULHUH
6XEHQADR 1QVHI XIMR D UWR SHUP RWL.CLVDOW AL ICR SHVAD FRQGHIEHDGH:' GHO  (RYHP EWH

7HVRUHH 0 DUR 2 UDQGL

1DRD)HIDDIO PDYR

YDQFDUR

* i YREQEUR GHT$S \WRAD] LRQH QHODP EIVR GHDI 3XEETKH UHDJ LRQLH/ RJ MAFD
3UP DQRP IQDFRP H7HVRUHIH GL,% ,\BXID

e
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SHUVRQDOH JHQHUH

B XRPIQ
" GREH " R  GREH

B XRPIQL

E XRPIQ

3HUVRQDOH
&ROADMR Q. OYRIR DSSTDR 81 (% W IRQL H
VHY LERAR $ WMWY DD

&RPSHQVR &RRSHUDQWL (VWHU

SROADNR FRGMEYR VRWRVAUMR
$HRER 4 XOGR 1 0 IRQDBI SHUO WHIROP HOM IRCH

6WUXWWXUD GHL FRPSHQVL GHB®l FROERD R FRRGMM H  FRUOMH

BVUKWMUD GH_FRP SHOWL IP SIHIDM SUHAR ® 2 6& UWDSSUHWHIBWM CD $2, H
P SRQEIBI RER FROUEXWR P HMM®ISl DIR TION
HXR 1 &RMERDRH
,P SRQEIB GUER FROMEX\WYR P HQM®BI Sl EDXR &RP SHOWR DQRXR HXUR
HXUR
30JDYDVHDQXD Sl DI HXUR
3DIDYVHDQXDSls EDAD HXUR

1XPHUR FRQWUDWWL H WISHRQRJIRDDULRBQ]LDQLW] PHGLD GL V

B &R&R&R
B 7HP SRIGHMP ICDR

&R&R&R H7HP SRIG
&RE&R&R H7HP SRIQG
&R&RE&R H7HP SRIG

,GBHIRCDBI g GYMNR DO
FRQADMY) X©@71P HHDO

B &ROADMR IXON H
B &RQADMR SDYWP H

FROADMB DWW/ IP H

SHJ
SHU

/ -H P HAD GHISHIRDBI GHO
quwwwa DAL QO

H Qo

e
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SHUVRQDOH SURYHQLHQ]D UHJLRQDOH

B 1RG WD B &HOAR \D B 6XGH\RGI (WMR R CDR QRQ GASRQELEI

S5HWULEX]LRQH PHGLD DQQXDOHWRREQILRQH ORUGD SLe DOWI

1 GSHGEHW 8RPIQL HXUR
7RI DOQ0DI HXUR " RQCH HXR
S5HAMEX] IRCGHP HAD HXUR
5HWULEX]LRQH ORUGD SLe EDVYV
S5HWULEX]LRQH PHGLD DQQXDOBﬁ:,l&RQQ
1 ASHGEHW " RQH HXUR
7RI DD HXUR
SHUEX] IRGHP HAD HXR

7LWROR GL 6WXGLR GHO 3HUVRQDOH

B /=5gDPHAD B 6HRQEUD\KSHIRH B /DUD7uHDE / DXUHDO DJ WAD®

e
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7ISRBIID H FRSHWMUD GH®I SRO]H SUHYVM
SHUCSHYRQDB! YREBQELR HFRRSH.DQM

3RQ]D $WEXWDND PDOMD H IQRWXQ SURGRAR
" IHDIQRWMQ 2 $WPRFRQ 1 f
3R0Q] D$\WEXUDIYD SHSRQCED) &IMB! YHIR 7TH] L2
=XUKQ  $
$ UMMM D \DQUILD [QM) UDYD \H DADID
6u2 8 QMDCIM
2 UH GLAPRUECQDU GHOSHYRCD®! DG-WMR
QO HQHO
2 UH GLVADRUEQDU GHOSHYRQDB [Q,\IID
QO HQHO

1 XP HR GL.RUWHP HGD G- DMLY HSHU
P DDWMD

7RBBI ASHYGHAQ QD  HQD
" ISHQEHQWAKH KDQGR IDMR UFRUR D RUH GLP DDMD

Q QO HQO
2 UH P DDWID \RBD Q Qo H QD

0 HAD RUH D ASHIGHM F<H YLKD UFRUR Q

Qb H @D
0 HADRW DGASHGHOMQ
Qb H QD

JRUPD]LRQH SHU LO SHUVRQDOHRUPD]LRQH SHU L YRORQV

= IQFROM. = SHIRQH = RWH

ICFRQM. SHYRH  RWH
ICFROM.  SHORQH R
ICFROML  SHORCH  RWKH

6LFXUMHMSDHYHQRRQG-DPBELHQW

ODYRUR

R VEID HVHI XH VFKSREMEP HOM ®f GLUHMYH SUHYIVM
AO®GUIH 7HWR 8 QFR K@ 6LEXUWH ] DKO

/ DRR 3HJD VEXUH ] D GHOORIR GLOYRRR %2 \BID
KD XWKIUKMWR GHD FROXGQID HWMID G 6HRXUH
(QIQHIY G2 ARKIREH®R 52 AKH HVHI XH DQRKH L
FROAR®@ SHIRGFL SHJ MEXUH ] D TP EHQWSHYIRCH H
SRWHGH DEJJIRGIPHOR GUMDWR SHJ ©
VEXUWH ] D

QHH SHJD GRW IRH H FROAR® SHIRGFR GHI@
HUQRLL %2 \BID \Lq DIILGDM D 6HRXUW ) IUH VUO &L

JHIDD 3HJ %2 \BID (3633  SHSRQE® GHO
6HY IR GL3UHYHY IRGHH3WRM IRH  FRQAGHFRQ @

ILJXUD GHO' HJ DB! 5DSSUAVHQEQM H 3UMGHOM $ GHWR
2W ,05/6 5DSSUMVHQEQM GH./ DYRIDRUL SHU ©

6EXH]D q' HPEDOIH Q92 \UID KD DOGHAW
IQMLIRWP DAVDCBUP R 6RFFRUR ' 91HX] , 3HYDQWN
H6 ODUKHW H DOSQIFHQAR ' 9K )
* IXSSIRQL 6 0 DUKHA 7X\WR IOSHYIRQDB! IQMIR GL
92 UMD GSHGHOM H YRBQBUR KD SDWWASDR
FRQ WWKFRHWR DL FRUL GL IRP O IRH SHU L WWAKL
FRQCHWLDGEP EIHQM OYRIDIYR ) RUP O IRQH * HCHIDB!
H 6SHALED 5MKIR 9DWR 7X\WY L YREBQEU FKH
SDURMASDCR DB DAYV GHEDXRAD] IRGH\RGR IQVMDAD
WROHH FRQ \KFHIR 10 FROR G )RWP O IRCH
* HOHID®! H 6SHALED 5MAKIR YDXR RQEEH JDUIDQMR
COEWRAD [RGHJ U [H DM GVSRQEID) GHTB QYHIAV
@) HUDWD FKH @ P HW JUDXMMEP HQM D GAMSRM] IRCH
A% \BID\X XQ SRUNBI GHAFDR

= IQFRQWM. = SHIRQH = RWH

ICFRQL  SHARCH RH
ICRQM.  SHIRH RH
ICFRQW.  SHIRCH RH

e
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:HOIDUH H WLSRORJLH GL EHQHKWHOD DPELHQWDOH H VYLOX:

,Q TXHWE \H [RH G-HOM \SHALIED @ SURSUD SROWD
O HGDB WXDER O FRHMRH G EHHIWR
HBP HQMGLZ HIDUA

« (WDOIRH G ERUH G WMAR R \XWGL SHU

IRWP O] IRGH D SHYRDBI @WRAD IRGH \LID FDUER
G FRW @ IRP O IRGH GHOSHIRQDB! TXDQCER
TXHWD q 1LCD0 ] DB DM FUAAMD SURHWRQDB! H
FRP XQTXH FRGFRUEDID SUHYHQNDP HOM

+ 5IERYR DR \P DWZRINQJ 1Q FDWR GLGHHWAV g
SRWIELB! UFRUHYL

« (WRIDIRQH ALEXRQLSDWR P HQD QR P D SUMR
O \HH GHBWRAD IRGH g SUWHOM XQD PXAQD
LOMED D GVSRM] IRGH GHOSHIRQDB! GSHQGHAM H
YREBQEUR

« (WIDIRQHG.SWP LA TXDODLCDMD (R

« QIDMHAWP EXQIQ) (R

e 2UDY] 0 RLAPHMY R HHIMSHADDSHIIO
SHYRQDB! GXUDQM GQGR \RCR RU D} ] DVGLYHL
P RP HQW/DJ.J U+ DI SHUIOSHYRQDB! GSHGHM
HYRBQMUR

+  5IFRYR DD IGWELD) RIUD \RVIB!

«  &RP SXWUH FHO@LUL O IHQEDD FRP SXWMU D A
FHOOWH \RB SHJ FRRR FKH KDQQR IUHTXHQN
FRP XQFD)] IRQLHWM.CH

¢ MAVAR R

+ 5HIDDJDGIHMR

$,5 %5($.

$ &D\D 92 q DD
XQD RHOADELD FKH
UBND LGDACHD
TXDDV GHODUD
3DWMASICP R DG
$IAFDN XQ
SURJHAR DMDYHIR
PXLMLQMQCH
FU-DUH P DI J IRUA
FRQLBHYR® | D
DARWCR DOMP DGHD
TXDD) GHEUDD

) HUDUD H FRQYROHH
LAMBAQ QHRGDUH H
\SHIP HQBUH

RE( IRQLQRYDAYH
SHUP U@RIDHO

YIYEI®V GH-TXDWAHL
6FRSUWAE Sl WX
DILEUHON HUDUD QGHWV

o2 WD AHEH GHOFRGAHAMR GLWIGSSR \RUMJELI®!
XQ WAR G WIBSSR FKH \O8SID WWSRQGHH D
RMIHJ H GHOSUAMHQM VHJ D FRP SURP HMMUH TXH®

GHBI I HHI IRQLIXMUA

6L 1P SHIQD TXIQGL DG RSHIDWH 1Q RIQL WO IRCH 1Q
\MUID H DG WMR QHOSIHGR UMSHAR GH®I CRUP DIYH
YL HOW RUHQEQER ® \AHIM H L FRP SRUEP HQW GHL
SRSW 2SHDRL 1Q PRGR & JDDQMH O
FRP SDIEIGV WD 10 SHYHIXIP HOR GH. SURSWL IIQL

(\MY] LRQDDH ® FMJ HY H DP EIHQED

92 \BID DMEXWD GH. @ M GH®I SURSUH UMRUH
XQRUDY]OIRH GOORR HG XQR WROIP HOR
GH®I SIRSUH PDOMRQL [0 Sle SRWEIGI UNSHARVL
GHEPEHOM SWRPXRHGR 1Q SDWFRODWH 1O
WSDP R HHJHER © GPDMIDD]OIRH G
GRPXP HQI IOUFFDIJIR G P DMIDD UQQRYDEID HG
IQAU ] DQER J@ DFTXIMY G EHQL YHIR SURGRWY FKH
DMEXUR © RUWMJEMY H © \DSDIXDED
DP EHQI®!

92 WD SURP XRYH GD VHP SUH O0\R CHID EIRFGWD H
GH PH]L SXEEGH. GHIQ VSRWEP HQWY SHU L SURSWL
GASHGHIMH SHULSURSUWLYRBQMUL

, FRQWXP LGL&DWD %2 WD

S 4
'O‘ (QHUJLD Z
A A Z . Z
$FTXD
P P

PHWUL FXEL

*DV PHWUL FXEL

P P
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SLDQR VWUDWHJILFR

,OBIDCR 6WDMI IFR g XQR \MKP HQR GL SIDQUIFD) [RCH
SDWWASDE H FRGYMD FKH FRQWROH SHU @ \KD
WAXUD VD © SDUM GUHMYD VD @ SDUW RSHIDIYD
GHEDWRAD [RH (R LGWAD \X@ EDH G REIHARKL
VDM IEL GD WIJIXQHH ® O IRQL G P HAMMH 1Q
FCP SR H LUHDWLUNXGEAMDRRM TXHXAXEHP LYHULEDEID
H P MXUDEID WEP M GHI @ IQAFDRUL GL \KFFHIR 8Q
SIDQR DWW IER SDUW GO UFRQHIP D GHM 9MRQ 10
\RIGR YHIR PXLMLWQGH GHID 0 IWRQ 1OP RGR FRQ
FXLCSSTD @ 9IMRQ GH-9 DR 1Q FXLMFUHEH H GHB
SV [ IRQDD FRQ FXL ML RSHID \XOFCP SR SHJ
P HAMUH 1Q SUDIFD © SURSUD 0 MIRQ &RQ IR MR
' LAMYR GO GRPEW q WBR DSSURYDR
@WYDB 3IDCR DM IFR WHQQD®! FKH Dy YDIEWV
IICR D \MWR 1O &RQ HAR \RGR WM/ DSSURYDWL
\HI XHQAZ ELHARYL6\ADWI L
« SOIRJOPHOR WUKWMDB! SHJ XD RUHAD
\RWMQEI®! DORKH JUJ IH D YDBU] O IRH GHO
YREQEUDR
+ 3URP R| IRCH GH®I DAYV FRQ \WKP HQWY P DMIDD
H FROMOAW IGAMML. H VOMIL SHU XD
FRP XQFD) IRGH FKIDUD H WDVSDUHOM
« 0 U@RIP HOR GHD TXDD) GHARIHWY QHOFP SR
GO YRBQEUDR IQMID IRDB CARRIGHY D
IRWP O IRQH H DAFRP SDJ QP HOR SHUXQ \HY R
VP SUHSIe IQFOMYR
« SIEHFD G FROERD RQL 1Q SDHL DI LEL SHU

XD SRIHM IRH \HPSWH Sle TXDDRAD H
FRWEQM

92%/,$02
3(5 /%
&223(5%$=,2

&RDFCP EIHHEEH\H

YHQWH GAMILDR ®
aB/

FRRSH IRCH

QMO IRQDBN

/HWRYH USHAR DG

RJJL \DWHEEHR Sl

FKH \WISTDM

XQIP SRUIQM\SIQW

D@ GWD FROAR G

GMVSDUWY

1 RQg EHHIAHJ D

P DXQSDMR FKH

GHYH HWHH

P DQMOXR

KWW SV FDPSD

e 3RPRIRH GH®» AWIGCDJ D DMYD H GHD

P RQADD)V SHJ IDVRUH @ FRQLSHYREI]D H @
SDWNVAST] IRCH

, O I XWXUR

3HJ 10 IO SUCASDBI REIHMYR SHU TXDQR
FRGAHIH IOVHARH YRBQEUDR g XQ DXP HOR GO
QP HR G- SDWHASDQW/ DL FOP SL HWIYL \RSUDAKMAR
Q. SDHM. GHO6XG GDPRYR ' D GYHW DQQL
DWIMIZP R SXMRSSR DG XQD SURI UARIYD GHRUAAD
GHOQMMWH YHIR TXHWR WBR GLHSHIHI D 7UHG
IQFDR GRQ\R® UHI MDA CD QR P D DQFKH GLLVBIQWY
SDWEHJHXURSH. FRQ FXLFRQAMGLP R SIDMIRWP H &L
\VFDPERR $EEICPR ICRWH 1Q FDQIHH XQ DXP HOR
GH®I DMWY [Q CPEMR (WDP XV JWJH DL QRYL
SRIUPPL G DAFUHGWP HOR SUMHQEBWN \FCP EL
JIRYDQD HSHIHI H GLJWXSSR YRBQEUDR D GQIR
WP IGH LQ ( XURSD H QHLSCHVLH WD HXURSH.. E QRAD
IQOMJ IRGH WIRJDH 10 HERIN HXURSHR GHOPR

QMID IRQDB! GD WRSSL DQQLLQFDSDAH GLUDGADYLH
FRQRTEDVL 3HUD FRRSHD IRQH IQMED) IRQDB! RAH
FRQORTEDH @ QRWD SUAVHY D GHSDHVLIQ FXLMDP R
WRUEDP HQM SUAVHQW 3HY  5RPDQD H 7DQ DQUD

IQMQEDP R SURVHI XILH IOCRWAR [P SHI QR GHB®I QXRYH
VIGH 1Q] IDM ® VFRUR DIR SURTHAGLHP HIHJ DIQ
8 ADICDH SURIUIP P LA WIGISSR IQXQEL $EEIDP R
QICH IQ}DR XD QRYD FREERW RH AH AL
SRUM]) DG HWHH SUAHQWDGRKH Q0 DED) DWDU

$//,$1&(
&$00,1,$02
116’(0(

&RQIO
FRP SBMUHP R O
QRWAR SHIRUR GL
FRQRIP HOR
DAQMIR GO
CHERNS GDGFH
SURVHORCR @
URKIEMB G

QYHQRUHP HP EW
D \MWMLI QHIHM/

' IYHQEQGER P HP EWL
SRWHP R SDUMASDUH
Sls DAYCP HQMLL
SRAHWGHAMRQDD
H VDWW IELGHO

LW CHERWN
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8VFLWH SHU DUHH H SUHYLVLRQL

Yo

1/ )
B 9REQMDR ¥ B 9REQEDR ¥ B 9RCOMDR ¥
B &RRSHI IRCH % B SRRSHIIRH % B &RRSHIDIRH ¥
W& » | B (& v
6SHHJIHHDD %2 6SHHJIHHDD ¥ 6SHHJIHHDD ¥

(QWUDWH H SUHYLVLRQL

B owMOomxeer B (QUME3WDW

SUHYLVLRQH QXPHUR YRORQWDBWHYLVLRQH RUH GL YRORC
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,VWLWX]LRQL QD]JLRQDOL H LQWHNVIQ DRRIDMOH 6WUXWWXUH Wi

8( 8QRH (XRSHD 2 $JHJ ID (VHRXWD ( XURSHD
SHU@ GXA) IRGHH @ &X@MWD _$JHJ ID \BIDQD SHID
&RRSHIJ IRGH D@ 6YIISSR ' * 6&1  3UWMCGHI DGHO
SRQUM GH. 0 IQW _ $JHJID 10 IRDBI SHJ L
* IRYDQL_0 IQWMIR GHO DYRUR H GH®I 3ROIFKH 6RADD.
0 QMR 3ROFKH * [RYDQD _ 0 IQWMR SHJ ® SDUL
RSSRWQWY H @ ICP U@ _ 0 IQWMR GHG FRQRP ID H
GH®Y) QDG H

SHIRGH (PUD5SRPDICD _ &RPXQH G )HUDD _
&RP XQHAL3DWP D_&RP XQHGL0 RGHD _&RP XQHAL
3DQAX ' IMUHAR 6FROMIFR GL,UQID 7DQDQAD _
" ISDP HQR GHBHGXAD] IRCH SHUL EMRJ QL HGXFDIML
\SHADD G. UQID 7DJDAD _ 3WRM IRCH O ICRW
9UDGRD_$UBDH( P D 5RP DIQD

8QLYHUVLW] 6FXROH H &HQWURYGGHEXGEIRQL

81,)( S8QYHWW G)HIDD 8135 8QYHWY G
3DPD 8192 $®DODMIEWARXP 8QYHIV
AYRBRID _81,8$77 8QYHIMV &DMRED GHIBCAR
&RH 0IDR _81,025( SQYHIW GLO RGHDH
SHIJIR (P IOD_/XIW /IEHID8 QYHIAV QML IRQDB!
GHJ @6WGL6RADD* XIGR &DD_8 QYHIAN &D ) RVFDLL
9HHID 81), $58&2 31 6FUD _ 6$$& MID
S5RPD _ SQYHIAV ‘<X )HANRYA Ay G &KHOQYL
SADQ _ SQYHIW GHO YXXQGL _ / CERDRUR
1 0} IRQDB! 9 HMICDUR GHOXXQEL_ WIMAR / HRQDLED
ODAFDWL 5RPD _  \VMYW\FROWM G ) HUDD _
MMMAFROWFLGL3DP D MMAR &RP SUHOYR %D
_6PRDQU  GL&KHQYW. 8RADCD /IFR, 6OMELH
$, &JD G 30X &\ 3DPD _)2$ 5HIJIR
(PID _ &HMWR (WR S$PEHQEB 30PD _
" HSXWH] IRQH ) HUDUAVH GL6\RUD 3DAD )HUDD _&76
) HUDD

$QGDPHQWR DQQXDOH VRVWMORMRDJLRQL H ORYLPHQWL
H QXPHUR GRQD]JLRQL

B 1XPHRGERORL B 1XPHRARP IRQL

* @EDO* IMQJ ) RXQEDIRQ 86% ) RQCR $QIHD H
*XICR 0 JQL SHU @ ICPU@ 1Q QUIERWY 6ZIW
3KOQMRS\ )RXQEDIRQ 6Y]]HD _ ) RQGED IREH
6REDDIV 0 IDQR ) RAGR A WHHIEHID  * IXSSR
QMD 6DBORAR 0 DR _ ) R IRQH &DUSDP D _
81,72 )R IRH )XQAW 7RUR _ ) R IRCH
$WL &HWHD ) RQE IRQH (MMQH ) HUDWD

&KLHVH HG HQWL UHOLJLRVL

&(, &RQUHHY D ( SMRSDBI MDD &R WD IRCH
GHBI 6XRUH ) LI @ AL6DQB QLD $ AGRAHGL) HUDD
H&RPDAFKIR ' IRAHL QL +XDUL_ " IRAHVL G, UQID
3DURFAKID 6 $JRWCR _ SDURFKID 6 $QRQR _
3DURAAKID60Q7RP P DR

2SHOIRH ODR *UWRWR MDD _ /XPHD /XL
3IGRAKIR 5RPDQD _ $WRAD IRGH 3XHE® * DQCH
3HY _$WRAD IRQH 6XSHBDIHISIRWAN [P D 2 GD
3HJ )RQEIIRH)81' 7 *XDMPDD _1\XPED
$Q 7DJDAD 2P HR YRQ %RQ \IID 0 DEDIDWDU _
EHOAR G UCEIOY IRCH &P SDAHBER ™ ] ICRAKR\L
SADKD _ $WRADIRH ' REW /XEL %NRYXQX
8ANCD _$WRAD IRH 6SHADDIWD GLQRIp SADICD
$YW.3ROND 3RBQD _&DIMWV G/ XE@R 3RBQAD _
$WRAD IRGH WD 8ADICD YRBID _$WRAD IRH
30PD R AL6WR 30D _ $WRADIRQH 60SRU
5HOM. &XQHR _9HWRUSIUFD $36 YRBICD _&5%/
&KL 3DPD _&23( &DEQD _/$IUFD &KIDPD
)DR /9% &XQR /9,$ )ROGHD RETR_9HARU
$IUD $36 YRBIQD _ $WRAD IRCH &HOAR SHU @
SOFH )R@D _6ST R $36 )RD _&HIR SHUGI
&RP XQWV 6RO ) RWD

e
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5HWL H )HGHUD]LRQL

IHERN %2 )28&69 $2, &221*(5 &2 3( _
$@UHR (XURSHDQIRGQMY 6HYEH 2 LI DQMIRQYY
&896 _&$2 S5RPDQD _)RXP 10IRDB 7HJR
6HARIH J)RXP 6$' &69 7HUH (WMQL_&69 (P IID
&235(6& )HIDD _ &23(6& 30PD _ &HMR
0 MRQUR ' IRFHVOQR )HUDD H 30PD _ 9,0 _
6MAMP D 7HUMADB! 3DPD SHJ @ &RRSHU IRGH
QML) IRQDE

' HR
5HDOWj VRFLDOL FDPSL GL YRQ%@@MW

_ 7HWEBHIDUD 610) HINWD ) HUDID 78$ 6D) HUDD _

$WRAD IRH $Q GO9HOR )HUDD _ &RRSHIDWD
$5% &DEQD _ 3DWRAKID @ )MDIM )HIDD
6XRUH GLO DUD 6\M@ 0 DMWD Q) RQECHDR 30 D
_&$, &OE $GICR WIDQR  GL,\FKID 3URAGD 1 DSRD
_$WRADIRH 1 RP DGHID * RWHR _ $WRAD IRCH
2YHYHV ORCHD _ $WRADIRH /H &$6(
YHIH _ $] IHXGD $JUFRD (FRBJIED H \RADBI '/ D
7DEDAFDU * HRYD ) RO IRQH,P REW ) HUDLD

*UXSSL H $VVRFLD]LRQL

$* (6& )HIDD _&RQRJIR 5(6 )HIDD _ ,O7XUR
YHUDD _ &RP MR 6RAL (P IO%0GFD YRBIQD _ &6,
JHUIDD _ &RRSHIDMD * IXSSR 6FXRD 30PD
21IACH 21 2)) 30PD _ $WRAORH QA
30RP R [RQH 6RADBI 3R5YHU$6  )HUDD _3WR/RR
JHIDD _ $YIV &RPXQDB! 5R )HIDWD _ 1HXV
6RIEDUIHY ,QMID IRIDB YRBIQD _ &69 7RUR _
&RP MR SHU3DWP D 30P D _$WRAD IRQH

9DORUH WRWDOH GRQD]LRQL

7RUBB! SURYHQMGD \RWMQRUL SUYDAY

Y
Ye
| I

&XWIDB! /D 0 DQH )HUDD _ $12/) )HUDD _
$WRAD IRCH 1 0 IRQDBI 2 GH ®F ) IRQMH ) HUDWD
11SSRQD YRBIQD _&HMR YBTXFL =XI MR

$]LHQGH

+HSEDWH B ' IC0DH  %RRIQD  (IIPPH
SXRPOIRYL 6D YRBIQD _ &0 ( 7THKERBI\
YRRIQD 7RV &HOMJ )HUDD 7BMR 30PD

V FRRS SD 5DYHQD _ (P LBDGD
H* DUDVQL6\S 6UD) HUDD

2\MID GBACR YHUDWD _ /\ RQGHODHD ) HIDD
&RORJIR 5HV 5IXQW (\SHIHJ H 6RADD ) HIDD
&DD GL&XUD 4 XMVDD )HIDD _6WGR / HI DBI 5L
5HDD )HUDD _ 3}]IDPRA. )HIDWD _ O DAH®UD
%UXJDMW )HIDD _ 63$/ )HIDD _ 5RRSOR
JHIDD &IPEUWD PRD 0, $1XW 0 IDQR _6ULIP
9HRD 0 DGR _ 31D 0 IR _ 6RF $JU 3DTAQHL
* IDQWDQFR 0 RGHD _ &KIHM.) DUP CRHXWAL 30D
%R 0DGH IQ \BD® 3DPD _ 352* (6 &RRSHDMD
6RADB 30PD _5(1 30PD _&WEP S5SHIJR
(PO 36 &RP SDQ 5HIJIR (P LMD _\BIDQ 3DTXHW
5RPD _ *R 7HBFRP XQFJ IRQL 6D 9IFHID
)$9%86, O] IHQGD YWHQFRD G/ P RO ) WHI H _9LICH
GUQ (WML 6HUIDAD 6XSHP HFDN $EHJ
2 UMDR &XRUGL3DCH YHIDD _ 6MGR 1 REUBI
WQR]L )HIDD _ 3XQR  )HUDD _ 6WAR
SHADAER ' RWMD &HIMQ. )IGHID ' ICHV 6 WO
$QRD

9DBHGRQ IRHP HAD

_ ]/2

*

9DORUH GRQD]JLRQH PHGI
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SHULCRHQAR 3LQRAKIR SRWELJ DIDQMH

AER MAX] IRQHHJIRFR
DG XQLQMR JIXSSR GLEDP ELQL

'21$25%$81)87852 $, %0 %1,"' (/ & 1752 3,128&8+,2

' RQDUH LOXWUR D XQ ECP EIQR FRWD &RP H SXRLDMYDHLO
\RR  FHOMVP LDOJIRUR RWMI QR D GMAEQ D!
&RQPHR G % DOJIRUR 7

DODQQR  SRWIL \RUWMQHH  XQ 3DJCP HOR 2 QIEH

EDP ELQR GHORHOAR 3IQRFFKIR KWBV GRQD [ERMIIDRU
&RQ 10 MR DXWR UP HMAMP R
IOVHP H LSH ] L GRSR TXHWXGP L 9HIDP HOR \XCR&3

DQQL GL SDQGHP ID GDYYHIR GlLIIF®D H Qf
OYRHHP R SHU UFRWXILH [OIXMWR
GL EDPEIQ GH®I IDPUM H URQULLER X && YDQFDUR %6 1

GHDOMD FRP XQW 7 5
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,O/RVMI QR FKH UFHYIDP R GDW QRQ

VR®& H-SHWP HW GLDQGDUH DYDOWRI J L

P D FLFRQHQM GLJ XDUGDUH DO XWR
FROFIMEP HOM H FRQ HQMMDWP R

',9(17$62&,2 ", 9% ,7$/,$251129%/$78% $' (6,21 (

)

4

62 &,2
6267(1,725(

>

62 &,2
6267(1,725(

62 &2
3$57(&3%$1 7(

CO

62 &,2
$0 ,&2

TXRWD DQQXD

Yo

S&RQRVALH KILYMKXR ©
VIRUD 92 \BID H \RWIHQL
D DQQLLQRUALSUR] HARY
) DLSDUWM GLAKL D SDUUH

enifobeol H- KD
DR YWD D@5 WRAD IRCH
MUIDCD 6RALERWUKWRL

6H.@ QRVAD WRUD
HL1OQRWAR I XVUR

D H

Yo

&LFRQRVALGD AYHM DQQLH
IQUHP HDG 92 \H.
FUAVAX\D R H KDLIDAR
\FHIM FKH KDQGR FOP EIDR
OWD YWD

&ROQADP R VX GLWM

TXRWD DQQXDQ

H

TXRWD DQQXD

Yo

6H.Jl, YRBQEUD R % "
6HLSDWMR SHUXQ&LP SR
@/ DRR 6HY] R &G
FRQL&RSBL&IMDA 3DFHR
KDLJL YIMKWR XQD CRWAD
SURSRWBI AP SHIQR H
SDWAS IRGH'

4 XHW g VRO FKHID
SHUW

DH

Yo

BHXQJIRYDQH FKH\L
DIICFAD DP REGR GHO
YREBQEUDR QML IRCDB!
HGH® FRRSHI IRGH SHU
OSUP DYRW

,QJIDGDTXL

TXRWD DQQXDOH
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B 3XEEOLFR %
B 3ULYDWL %

&RPPHQWR DL GDWL GL ELODQFLR _ (QWUDWH

' RSRXQEHQQRDAUSRFR MR 10 g WBR XQ DQRKH \VH FRQ QXP HULQRQ DGFRWD SDUD) RIEIDD TXHM®
DR PRIR SRANR 3RMNR SHJ OMBI IICDBI P D Q.SUH SDQGE-P ID 3DMFRDOUP HOM [P SRWIQM g \WIAD
\RSIDIMAR SHU IOUMKEBR IDJJIXQR 10Sle DR GL IOHH @MY GO VHARH GHD FRRSHI IRCH
VP SIH 1Q WP QL. GL P RYIP HOB] IRH HRQRP D IOMED IRQDE! FKH KD YIMR © BDQ] O IRGH GLAYHIL
SRR ¢ WIMR DGRKH IOMRUIR DG XCD QRWP DOy AKHIO SURIHAK DBXQL GH. TXDD SRWASDY GH. GH DQQL
&RYIG DYHYD P HWR 1Q FUM. 6RQR USDWMYL FDP SLGL SUFHEHQW

\RELUHY J QWP ELH IO/RBQMRUDR D QIR WP ICH

(QWUDWH HQWL SXEEOLFL (QWUDWH GD SULYDWL

B &LQTXH SHU PLOOH B 3HUVRQH ILVLFKH
B (QWL ORFDOL Il &URZGIXQGLQJ
B )RQGL VWDWDOL LWDOLDQL B )RQGD]LRQL
8QLRQH (XURSHD $VVRFLD]LRQL
$JLHQGH

M &(, 7DYROD 9DOGHVH
M QWHUHVVL DWWLYL H VRSUDYYHQ
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&RPPHQWR DL GDWL GL ELODQFLR _

, SURJHAK QL FRRSHI] IRGH KDQQR IDAR @ SO GHO
ORH ,P SHI QDD \RSUDAMAR @AY GLHP HIHJ D
LQ8 RINCD FKH KD FRIQYRER EXRQD SO GHCSHIRCD®!
GHEWRAD [RH $GHMIOR [P SRWUQM P D IQ @HD
FRQJ QDL SUHFHEHON g WIMR @P SHIQR 1Q 70Q DD
GRYH DOSURIHAR 1Q FRUR \Lq DIIDQFDR XQ VHFIRQER
SIRIHMR IICDYIDR CDEB,&6 H IQ 3HI GRH 1O
SIRIHMR 0 XGDQ FRQ &(, WB JIXQIHQGR DOWMP ICH
GRSR WHDQQLA.OYRIR 3IEFR® P DIRQECP HQWUBI SHU

$118%/,7- $ &21)52172

B &RRSHIJ IRCH %

B 9RBQUUDR Y

B (G RGHDM &MBACDY D* GEDBIY:
6SHH J HHIDDY

8VFLWH

IOWRIR G %2 QHOSDHH GRSR GHFHQQL q WBIR
QOMYHOR 1Q%XXQEL 1 RUP DBI DAYV GLVXSSRUR Q
5RP DQD GRYH L FR®ERWD GD DQQL FRQ @ GFDBI
DWRAD] IRH / XP HD / XL 3ICRFAKIR 0 DEDIDWDU HG
(PXOGERU \RQR SIRIHA DO PRPHOR 1Q IDH G
SWRIUP P O IRCH / -DWD YRBQBUDR WB IQICH SIDGR
SIDQR  USUHQGHIGR\L IOKR \SJ IR GRSR ®f GlLIIFRYV
GH OX@P LDQQL &RWEQM @AY G ( GXFD] IRGH DD
&MBECDY D* GEDB \XOMUMAUR H GHBI \FXRE!

8VFLWH FRRSHUD]LR&MFLWH YRORQWDULDWRFLWH (&*

OO0

3HU-. Bl &DPSL GL 9RORQWDULDWR W &DPSDJQD

. %XUXQGL M (6& 69( H 6FDPEL *LRYDQLOL M 'HFRORQL]H

Il 8FUDLQD M 689 &&3 B 3URIHVVLRQDO ('
5RPDQLD 7LURFLQL H 77& 7XWWL LQ YDVFD
(FXDGRU
7DQ]DQLD

ODGDJDVFDU
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(QWUDWH IXQG UDLVLQJ

)5

$WW GL) XQG 5DMQJ

6RWMI QR DAWEQ D

)

Ya

( YHQAH P DQUHWE] [RQL

Yo

Ya

0 HIKDQAMQ) H Q] IDAYH @FDD

Ya

Yo

6RWRVAU IRQLD SUHP L

Ya

Ya

,l IDAYH SDAKLGA1 DB

Yo

Yo

' RORQL

Yo

Yo

SRQNEXWR

Yo

Ya

3URJ HARY IRCH M| IRQDB

Yo

73

3URJ HAB] IRQH SHUERRSHD) IRQH
QMO IRCDBH

Yo

Ya

3URJ HA IRGH SHU9 RBQEUDR QM IRQDB!

Ya

Yo

3URJ HA IRGH SHU( GXF IRQH DD
&IMBGQDY D* GEDD!

Y

Ya

7R

Ya

Yo

Yo

QI UMM IMAYX] [RQDD

4 XRWM DWRADMH

)

Ya

Yo

, QMUHWLDRAYH \RSUDYVYH] H

Yo

Yo

Yo

S1P ERYLH SURYHQWYDUL

Yo

Ya

Ya

SRQUEX\WARQYHY IRGH VHCH

Ya

Ya

Y

7RVEBA

Yo

Yo

Yo

$QGDPHQWR |
SQARIQPXLg WIMR GHYRGWR 1O [

,QGLFH GL HIILFLHQ]D

)XQG5DMQ) )5

B P SRMDFFRWY ® QAFHAHIAHI D)5
B 1XPHR SUHHHY HGHFRQNEXHW B QEHAP SHRGIRHIGDS \KICRHINRED
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TRWDOH DWWLYR SDWULPRQLDOH H SDWULPRQLR QHWWR

000

B 7REB DMYR SDAP RQDB! Y2 B 7RG DR SDAP RQDBI Y% H 7RUBI DMYR SDAP RQDBIY2
B 3DAP RQR 1 HAR Y2 B 3DAP RQR 1 HARY2 B 3DAP RQR 1 HAR Y2

5LFDYL H RQHUL GD )XQG 5DLVLQJ )5

000

B SEDMLAD)5 % B 5IEDLED)5 % B SEDLED)5 %
B 2 GHUGH®I DMWY Q) 5 Y2 B 2 HUGHBI DAY Q)5 Y% B 2 GHUGHBI DMWY Q) 5 %2

'"HELWL SUHYLGHQ]LDOL H WULEXW®@G®ILFH GL LQGHELWDPHC
\XOREB! GHBI XVAWM SUHMGH] IDBI H WEXWUR

[OLSSRUR WD L G-EIWSUHYIGH] IDDH
WEXRULHG IORDE CGHEDMYR SDP RQDEI
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|
6SHVH SHUDAYIV H
SURIHMG_P IWRQ
Y
|
6SHWH JHHID
JHWIRCH
\DFFRW IRQALH
FRP XQED] IRCH
Y
4 XDOR SHURIQLHXUR GLHOADE YIHH GHVICDR DO 6HID @ HWL QRQ . UXVAEEH D WDJJIXQIHM
\SHH SHJU DAYV H SUIRJHM/GL P MWIRQ H TXDQR D EHQHLEDULH FRP XQWV
FRSULH FRVI GL WUKWKUD H UDFFRWD IRQAL 3HJ CRLL 3HJ P DMP D WD\SDUHJ D G VHIXMR \L WRYDCR @
FRWIVGL FKL OYRWD \KXL SURJ HA/ G &RRSHUI] IRGH MD \SHVH SHUICSHYRQDBI H GLVHI UMD CRQ USDYM GH
AOWD KH IQ BFR A KL RUDY]D L&DPSL A UMNSHRYL VHARUL
9RBQEUDR GLAKLVHI XH LU ] LIQ 6HY] IR &IM®I D
WP SR SIHQR G FKL \L RAFXSD G ( GXFD IRQH QGH® 6SHWH GL3HIRDB! V2
\AXRE! UHOADCR QH® DAY G_P IRQ 6SHWH GL6HI UHMID Y5

| |
6SHH SHUDMYYV H SURTHMGLP IWRQ % 6SHH SHUDMYYV H SURTHMGLP IWRQ %
| |
6SHVH JHHDD JHWRGH IDFFRWD IRQALH 6SHVHJHHDD JHWRGH IDFFRWD IRQALH
FRP XQF IRQH % FRP XQF IRQH %

e
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, GDWL GHOOD FDPSDJQD

LOPRQER KDICPH ' LWGISSR ' HMQDP R \KELR ®
GHOUHEAWR Q) IRQDB! ®UER DM FRRSH [RQH
LQMID] IRQDBI H DR WIGSSR HIXR H\RWMQEL®!

[-\MID KD USHMEP HOM \RAWRFUMR QP SHIQR
IOMED) IRQD®! HG HXURSHR GLGHILDUH ® H®
SURSUD UFFKH ] D Q0 IRQD®! D \RWMI QR GLRELHWAY GL
WIOSSR ,Q RAFDVMRH GH®GR| RH GHEBIHYD

GHD 10 IRQL 8QWM SHJ ® \MOSSR
VRUMIEIS 10 GRWMR 3DHH KD FRQHP DR
QRYDP HOM QOMJ IRH AL IQHMIH ® G0
5HEGMR 10 RDB /RER FRRSHI) IRCH
IOMED IRQDE! HOAR (O QHOTXDAR GHA IRCH
GHBQRH (XRSHD /H WRYH GHOMWD SHJ O
\RIEDUHY IQMED) [RDBI L FRBFDR SHi BQECR
@) @ REHMYL QMO IRQDD ' RSR DYHJ DI IXQR 1O
SIFFR GH® GHOB1/ QHL\KFRHWIYLWH DQQL 1O
GDR q FODR [Q PDYHD WIQUEDIYD DAMEQERVL
P RUR DOGL\RWR GHJ QREIHARYL LQMP HEL SUYMA/SHU
o) HSHJIO

2ELHWWLYL JHQHUDOL

)2869 $2, &1, /IN FRQ 1O SDARAQR G
$69,6 &DUIV \WUIDD )RUP 10 IRDBI GO7HIR
6HWRUH H 0 ,66,2 KDQGR SURP RWR @ &DP SDIQD *,0
PRQER KDICPH ' LWOGISSR pt AKH \RWE [DB HOM \L
SRQH GXH RELHWRIL

[ MID VAHQGH DOYHOWMP R SRWR WD L

SD-M_.GRQDWRUL
6YH]LI )LQOD(
1RUYHJ &DQDG

IXVVHPE ,uoDQ
'DQLPD *LDSSR
*HUPDQ $XVWU
5HJQR 8 ,VODQ
3DHVL ¢ 8QJIKHU
YUDQF 1XRYD =H
6YL]]H 6SDJIQI
%HOJU ,WDO I

/D FODVVLILFD GHL SDHVL 2FVH 'DF S
FRRSHUD]LRQH LQ UDSSRUWR DOOD U

) ROM ( OERU] IRQH RSHBRIV\K GDA2 F\H

+ IPSHIQDUWH ® P IR FRP SHMJ H GHBI QRWH
RUDQ] O IRQL SHJ UDCADH © FRRSHI IRQH DM
WIOISSR DGRKH \KOSIDGR GHBI WRUH FRPH XQ
SDAP RQR GHOQRWIR 30HH H TXIQGL SHUFRQAMGHH
HVGHIHJ H H SURSRWM DOIGH GL VHUELD) ] DUH LOSIX-
[P SIR SXEEGR SRWEI®!

$ 0REOMH QRYH WRYH \SHADB HOM SHU O
FRRSHIOIRH EOMDB MDD KH ORI
SDMFROUP HOM GHLYRGP LUGRM/G.DIXW
3HJMXJJIH DOAFR G IPSHIQL H SUIRP HWH QRQ
P DQMQOM @ &0P SDJ QD VRWIHGH @QARGX] IRCH CHD
GUMI IRH MDD G XQ SUHR MGRB SHJ 1O
WD) JIXQJ P HOR GH®R SHJ@IX\R SXEEGR D
WIOSSR HMR 10 QHEQMIHXH GHOQRWAR SDHH
TXDB DARWMH FKIDH GHD WD) O IRQH GHGSIHYED
SHU® WIGISSR \RWMIELG!

2ELHWWLYL VSHFLILFL

/ D&DP SDIQDKDIQAYIGXDR  REHMYL\SHALIAL

T 3RPXRYHH XD GUJIH \K® REIHAYR
Y] IRQDB

$ JRPDH L \RALDAYMY \XO WUMRUR  REIHWAR
IRP DIYR

1 3URP XRYHH XQ FLP EIDP HQR FX@VUDB! WD L AWBIGQL
\KOMUDY GHD FRRSHI IRGH DR WGSSR  REIHAMYR
FXOUDBI

$'(5,6&, $//%
&$03%$*1$

&R\D FDP EIHHEEH \H
YHQWH GAMCDR ®
aB/
FRRSH.I] IRCH
QML RSN
/HWWRYH UASHAR DG
RIJL \DWEEHR Sl
FKH \WSTRDW
XQIP SRUBQM\SIQW
D@ GWI FROAR B
Q\SDUY
1RQq EHHIAH D
P DXQSDMR FKH
GHYH HWHUH
P DOMXR
KWWSV FDPSDJQD LW
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,O QXPHUR GHL YRORQWDUL
1HO  q DXP HQBWR CRMYRE HOMIGDXP HIR GHLYRBQMELL \RSUDNMAR J U [H DB DAYV \MUMRUDD

O

B 6HUYL]LR &LYLOH H &RUML & NUQH]ICR. SDFIHOH H &RUML &GNUDH|IGR. DWHOH H &RUSL &|
B (XURSHDQ 6ROLGDULW)\ &RUSMRSHDQ 6ROLGDULW)\ &BUSMURSHDQ 6ROLGDULW\ &RUS
] &DPSL GL 9RORQWDULDWR &DPSL GL 9RORQWDULDMR &DPSL GL 9RORQWDULDWR
&DPS /HDGHU &DPS /HDGHU &DPS /HDGHU
7IRAQR $EMODY DHP HXDDMSURD 7IRAQR $EMADY DHP HXDDDMSURD 7IRAQR $EMADY DHP HXDDMSURD
[ ] *UXSSL ORFDOL ] *UXSSL ORFDOL B *UXSSL ORFDOL
M 6HJUHWHULD H /RJLVWLMP 6HJUHWHULD H /RIJILVWLMP 6HJUHWHULD H /RILVWLFD
B *RYHUQDQFH &' S5HYLVARL *RAMVRUQDBIQHH &' SHYLVAML*RHYRYLEBEH &' S5HYLVRUL 7
B &RQVXOHQWL (VWHUQL HESO®RIQVXOHQWL (VWHUQL HE$RRQYXOHQWL (VWHUQL H $OW

9RORQWDUL GL ,%2 ,WDOLD 2UH GL YRORQWDULDWR
JHHH
PLQL

B GRQH m XRPIQ




02/217%5

R 7$/.$ 92/217%$5,6," 9(17%

2UH GL YRORQWDULDWR

1HO  1OQXP HR GH®I RUH G YRBQEUDR GRQDM GOLYRBQEULGA. %2 \BID q TXDULUDGGERSSIDR UMSHWR DADQCR
SUHFHEHOM

000

6HUYL]JLR &LYLOH H &AJSL &BHWOYH]GR &DF¥HOH H &BMUSL &HUYVIHLRL&ADAKMH H &RUSI

. (XURSHDQ 6ROLGDULWW&RUSMKURSHDQ 6ROLGDULWE &RUSXURSHDQ 6ROLGDULW\ &F
[ | &DPSL GL 9RORQWDULBWR &DPSL GL 9RORQWDUBDWR &DPSL GL 9RORQWDULDWR
&DPS /HDGHU &DPS /HDGHU &DPS /HDGHU
7ILRAQR $@MIDJ DHP RXDDMSURYD 7IRAQR $@4IDJ DHP HXDDMSURYD 7IRAQR $@MIDJ DHP HXDDMSRYD
[ | *UXSSL ORFDOL [ | *UXSSL ORFDOL [ | *UXSSL ORFDOL
[ | 6HJUHWHULD H /RJLVWHEFD 6HJUHWHULD H /RJLVVM FD 6HJUHWHULD H /RJLVWLFD
[ | *RYHUQDQFH &' S5HYLVARL 7HRRHUQORFH &' S5HYLMRUERYHURDIOHWHH &' S5HYLVRUL
| &RQVXOHQWL (VWHUQMEMH $O&RQVXOHQWL (VWHUQmEH S BRWYKOHQWL (VWHUQL H $0\

9 DRU] | O} IRQH GHOYRBQEUDR

$EEIDP R DMIEXIWR ICFRWR ISRMWMFR G HXUR DG RIQLRUD GLYRBQEUDR UFHYX\W SHUP RWDUH @ IR D HFRQRP IFD

GHGRSHD J DXV GHYREQMUL

“ R ' ‘ 1 ’ ‘ 7 ’
2 6HUYL]LR &LYLOH HERUSL &LeHOHLBIR 3DFH OH H MRUSL &LBHOMLGLRIREWLOH H &RU
R (XURSHDQ 6ROLGDULWY% &RUSYXURSHDQ 6ROLGDULMY&RUSV(XURSHDQ 6ROLGDULW)\
m Y &DPSL GL 9RORQWDE LA WR &DPSL GL 9RORQWDWLBWR &DPSL GL 9RORQWDULDW

Y &DPS /HDGHU Y &DPS /HDGHU Y &DPS /HDGHU

Y 7IRAQR $@CDY DHP HXDDMSIRYD Y 7IRAQR $OADNJ DHP HXDDMSRD Y 7IRAQR $@.CDY DHP HXDDMSIRYD
" RZ *UXSSL ORFDOL Y *UXSSL ORFDOL m *UXSSL ORFDOL
| B2 6HJUHWHULD H /RJL\@MkLFD 6HJUHWHULD H /RJLVIN®%FD 6HJUHWHULD H /RIJLVWLF
| 7 *RYHUQDQFH &' S5HW%RUL 7ZRYRWUIQHDUWHH &' S5HYEWVRUL 7HRMRHUUGDEAFH &' S5HYLVR

w2 &RQVXOHQWL (VWHUQL ¥ $OWULRQVXOHQWL (VWHUmME:H $@RQYXOHQWL (VWHUQL H $




6H GRYHAL WDAFRQEUH GHOP IR DUIYR D /1P D QUH-AKH TXDM-QRQ VR DCARD ARP HGHWRIHR R

FRP HURBEQDUH B LGHH SHIKp P L\MR DQFRUD DEDMIQER D R TXH®R FKHFg DARCRDP H FRW
QYHYR @D Az D FXL \RQR DEMDW , P IH. RAFKL MIDQL \DQCGR & YHEHH FRH AH QRQ
DSSDWMYIRQR D@ P ID TXRIMADQW "0 D FRP H\RGR 1 ] RH @ SHIHID [Q V@' "0 D FRP H
\RGRBI] RHSls GHIDEME YR 0 D ALVRGR GH®I SHUHIH FRUGRYH YIYHM YR 1 R CRQFAL
\RR 1 ROA\RQR =RQHARW QRQ®IDEEIDP R

/PDKD P IORQLADEMIQA H D SDWM L TXDWALL FHOADQGRYH FLMLVHOM IDA® HIM D FDVD [Q
TXDBKH @FDBI VP IOHXURSHFR  J@ DEMIQI VIYRGR 1Q FRQGE] IRQL \SHWR FRP SBMH QH. GYHIL
QAWHAKFKH FRP SRQJIRQR @ FRUGGHAD / 1P D P HARSRDUCQD 4 XL SHJFKL DEMY 1Q EDWR ¢ Sle
SUREDELGBI DYHIH XQD FDVD 1Q P XUDMD @FTXD O OFH &KLIQYHH YYH \X@ SHOAF GH®I FRAH
GHHWAKH FKH FDUDWLL ] DGR @] RD DY ARP SUDR (D RUDQ] ] D IRQLP DIIRH GFDDIOMUIHR
SHUFRWIKILH XQD FOWD FKH\DY 1Q BIQR H OP IHD \SHIDQER \XFFHWIYDP HQM G SRMUDYHH
DFFHWR DG DFTXD H3 HBIELYY 1Q TXDBKHP RR SRR GHIQMWR

9HQDP R SH2 DOGXQTXH \KCSUIRIHAR FRD ALIDFAR TX ,R $@H H) DA G GH WD [H
SDWW IQUHP HD P H OYRUDP R ARQ (G H/ IV LIRQEDRULGHIBURIHAR 4 XIRW SDUD @ 9 1GD FKH
\L WRYD QGHOSXHE® @ 6DQI 5RD GHOGMHAR @ 3XHOM 3IHAD /IV H (G3 OYRDR
IOWBGQFDEL® HQM SHUD BUR FRP XQW @D TXIQAR DQQL \RIQDQER MULDWED@M FXE@MWD H\HY D
IDULLONP RULH SURSUR FRP HGRQ &KIVARNY G SRIMUFU-DUH XQ EDUIR FXE@MUDOGRYH ®f SHIRCH
VDQR AMBAQ. VP SUH Sl FRAHQN FUMA. FRQDSHYRD H SDUMASL D® YWY GHID SURSUD
FRP XQW &RP H' $WIDYHYIR HEXFD] LRQHH FXGMUD SHUJWDQA_H SIFAQL / H DMV SURSRWM\RQR
GHB Sls QVSDUDAM GDOVKSSRUR \FRODWER DGDQP D} IRCH DM GWMD QXM SURIWDP P O} IRH
GHD WAR 4 XAM D FRULG\SRWHRKLMIUD FDQR- HFRP H GP HWDUH L GEURY FDURGHRY
QRP P D TXDIIDWFRP SHMJ D @DP LIRVH DP LIDV AKH FRERIDGR FRQ IOSWRIHAR FKH DGR
G0 R IQMID IRDD q EHQ DFFAHAB SHJ RIUWH XQR WP RR XQRSSRWQW HEXFDWD
XQRAFDMRCH SHUP VXUDWLARQ FRP SHMY H AYHYH SHULEDP EIQL H ®1 EDP EIGH GHM ARP XQWY
@ 6DQW 5RD 1RQ \RR SHJL Sis SIFFRD DGRAKH ® GRYH I0JIXSSR URAN GFDB! J@ OP LEL
DUFKHRBI L GHOAMAHAR YIHCR- WAMKDQQR XQR \SD] [R TXL SHIKp D DUWERKIP HOR WHASURR H
RAFDVRQH @ WIGISSR SHJAQWID FARP XQWV

0 LDIDVACD P RIAP R IOBUR P RER @ GHIFDWLD TXHWR SURTHMR FRQ XQD SDWMRGH DD
QRCRUBQMIODYRIR © IDP LI HAQMAM) GHID TXRIADQY + DQQR CSHWR 6 SR GHD BUR
DD QDS GWMDB VHOR GDWPICH IR D 1DU QYHIMUWH JQ \SD L XD UETRMD
&RP XQUIUD H XQ &HAR &X@MDB! 6SHWR TXDQER SDUDP R FRQ W H SHYRCH AL YIHH GHAR
FKH IOSURIHAR GRYH MDP R g DP P IUHYRBI H VI QUEDWR SHIKp QRQ FL\RQR P RWGRIKL FKH
RIURQR RSSRWQYV P (DQH® ] RD ;R ALFHR P D IRYH @ SV IRGH QRQ g GHHWOUD 10
SURTHAR 4 XUIRMP LID P SUH SHQWDUH D@P P DIIGH A XQ IIRHQHIGHHW , P IH RAAKLMIDQ
$IIDACDW P HDW @MW

SURQWSHJP HNMYL DODYRUR DD CRCRIMEQM IXRILH-MD ©@ P XMED DG DAR YRA3P HJIR(R H

QR © WLID GHIB FREH DEMVSHIHIGHP HOM @ QRIWD DD HO GRAAD \LIDAAD FRQ ®I FDWDIH
GDFTXD IQISIAD CDCER@RH SR DP RVARP R HOt XURW

) DA * RD 9 RBQMUD IQ6HM] IR&IMBIIQ3HY VHHA/IP D




&P SLGLORBRQBUDAR 6HY] IR &IMBI &RUSL( XURSH_GL6ROEDUHW H6FDP EL* IRYDQMD
" XHVHWP DQH VHLP HM_ XQDQQR (\SHUHGY H FKH FOP EIDQR @ Y\D
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, YRORQWDUL WRUQDQR D YLD$DLBDMVR FRQ L WHPSL

/D WWIRQH FDPSL KD UIMADR XQ @HYH
IQRUP HOR JHHIDBI GHOQXP HRR GL YRBQEUL UASHAR
DO GRYX\R DOP J@RIP HQR GHD \M IRQH
&RYIG FKH KD SHIP KR TXIQELXQD P DJJ IRV P REIO)V
1Q WD H 1Q ( XURSD E TXHWD @UHD JHRIWDIIED 1Q FXL
DEEICPR YIMR P XRYHIL L GRWAL YREBQELL MIDQL
6SHIDP R GL USUHQGHIH B SURSRWM DQRKH GHL SDHL
H WDHXURSH_SHUIO

E FROIDOR @PSHIQR SHU DAFRICHH QYDA
YREQEUL FRQ PICRUL RSSRWMQW VD G WBR
HARQRP IFR AKH SMER IMER [Q HVSHIHI H G EUHYH
SHIRGR $EEICPR QRWUR XQ DXP HOR GL YRBQELL
FRQ GMMUEL FRP SRUEP HQBD DIP HQBUL DQUH \SHWR
QRQ FHWIEDM H FRP XQEDM 4 XHWR DXP HOR ®
DWRADP R DO SHIRGR GL DMROP HOR H FRVM IRQL
GRYX\R DD 3DQG-P D

6RQR WM ® SIRSRWM RIHWM DLWIO L  SHJ
PIJIRHOQL G XL  (68& 9RGQMUQ 7HOPV H
SHJ P IGRUHQQL FRP SUAH WD P HIV JDXIQR H IICH
\HAKP EUHP REIDBQCR XQ\WREBIG.  YREBQEULGLFXL
MUMEDMDYHIR %2 \BIDH  IQMID)] IRQDD

/H YREQEUH (68 ,QAYIGXDOBURVFW $GD 6FKDHHU
*HPDQUD 60D 6DQRV /RSH  6SDICQD RRW
ERGHU H &CP 1@ 0 HHIKHWR  \BID 1Q FRXQM
KDQWR IR XQ FROMEXWR SUH IRR QHD J HWRGH
GH_ACP SLOGRBMVAHQMARWM. D &DD %R

(772 '$ 92,

"&RP HP DAH
SRWR GLHAKHQ
NBA XQD HVSHIHJ D
P RIR P RWR

[P SRUBQM SHUD
FUAAWD A$QApV 1Q
SDMFROHIQXQ
SHIRGR SRWV
SDGEP IFR GRYHJIQ
DERBMHOMKDQR
\RIHWR IQP RGR
HWP R © FKIXVKUD
0 LEDWD\RIEQR
QUH FKH IOUDM®
YXROIJI. SUHCREUL
XQSRWR ILDGXH

DL p

1HO g QDI QGHD G SURSRUH GH®I HVSHIHJ H
IRPDMH FH SHP HWWHR DIQ DEROGVHWN Gl
IQFROADYL SHUFRQIURQEL VX DBXQH WP DIFAKH RIJL
[P SRUBQN 1Q SOMFROUIH WXDER DBXQL SXQW
GHEBJHYD

1 DFRQR FRWILFDP SL(&* FDP SLGL( GXAD) IRCH DD
&MBAQD] D* @EDDI

6RQR FOP SLIQ FXL IHH GDR P DIJIRW \SO IR DG
DAYV GQFR HOXFDYH IQMDMYH SHU IRWGQUA
QRPORL H VWQEQ]DH K® JWDQE MIGH
P RQADD RSSRWXQW GLGDRJR SHUSRWMUHSUP HH
O SWRSUD RSIQREH 1Q XQ FROMIR UFFRWR H

GYHIMOM
3HJ TXHWR XQ JIXSSR G JIRYDQ MMDQL \L g
IGFROADR. 1Q XQ GRIR P P HIR 1Q XQ ERFR GH®I
IRUMM &DWHONMHL SHU GDBIDUH  UWGWHH \X
FROXPR FOPELCPHQR FIPDIFR H [P SRMIJD
GH@FTYD

/| DFTXD SUH]JLRVD GL 5LGUDFRC

6lD0P R DOQMIR GHO3DUR 1 0 IRCDB! GHBI ) RUAKM
&DHQMHLIQ FXLMWRYD @' 1JD GL5IGUDFRD 4 XHIR
\EDUIP HQR DWWADBI CJQDQYL:  SIFFR® DQIRR
@ SDUDGMR GDOIRWM P SDAR DP EHQEG! IRGQMAH
DFTXD DG RWH XQ P IRGH G SHIRQH GH® 5IMHD
5RP DJQRD H GH® SIDXWD CHBI SIRYIGFH GL ) RD
&HVHD SDYHQD H5IP IQL ,Q TXHWR EHMMP R GRIR
LQ XCD FOUDWMUMAFD FDVD GLSIHWD DUHIDUD GHOERWR
\L\RGR [QFROADY  DERBMAHQWSURYHIHQNGD YWD
MIID FRQ GREIHAMYR GL GIDBJDH H WGWHH IQUHP H
\XJ QHIHAGHIFDP EIDP HOR FIP DIFR

,CBURIWDP P D GLDMYY g WEAR HDERUIDR CHGRMAD Gl
MOISSDUH H WP RDUH @SSUHEP HOR SHIP DQHOM
\KOWP D GHI FRGRWAHJ D H FRQDSHYR®] ] D G \p
IQMFADQGRE DO \RSIE GHD QDMD H GH \WRL
FCP ELCP HQWY

5ISUHQGHMH D IGFROADML GRSR QNP L GL MRS D
FDX\VD GH® 30QGHP ID g WIMR [P SRWEQM SHUWDI O ] L
H U0 ] H GH® IDAD GLH)V DQQLAKH JUJ IH D
TXHWR FCP SR KDQQR SRMR GDBJ DUH H FRQURQEUL
FROFRABCHIQ XQGRIR [P P HIR GH® QDMUD

, SDUWMASDQN JUJIH DL AOP S ®DGHJU AKH KDQUR
SIRSRWR @R DMV EDDM \X PHRGRBIIH G
HEXA] IRGH GRQ IRWP DBl KDQQR SDWWMASDAR D JIRFKL
Q@ PRYPHOR IFHEWDNQ GVRAXWRQ JXIGDM
ZRINWKRS WPDIL HG IQMDMYL P XD]IRQL
QU IR WSSUHWHRM IRQHIRWP O IRQUOQM DARYH
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SDUWLUH H ULWRUQDUH

O qIlQ]IDR FRQ @ \SHDQ D GHM USDWY D GH
SIRIHW G 6HY IR &Y® DOMMR GRSR PHL G
LQAHWM | H H U IRQLUHDWYH DOP SDAR GHO’RYIG
K@ GRWH YAM 4 XHWEB\SHIDI D SH KD \KEMR
GRYX\R | DUH LFRQMRQ QY IR GH® J XHUD IQ8 ADIQD
0 HOH 1] IDYDQR DG HWHUH FDGRH®WL SUP L YR H

\MWH BI $ P EDVADM WIYDQR IQMMBQER LSURSULAMBAQL
D WRWCDH Q \BID 1O IHEEWR DEEIDP R UP SDADR

$P RVH$JQHH FRUUHM/D \DBVBUH LFDULDP IFXADIQL
SUP D GHOQMMUEDW GHIFRQ OWR

, GXH YREBQEU DWEEHR SRMR IQMUIRP SHH 1O
SURIHAR SHUUIIRQL.GLMEXUWH ] D 1QHH FRQJWDQCH
HOMIDWPR $PRV H $JQHH KDQQR DFFHWBR QL
WDMHINL D &DD %2 SHJU SRHIXWH 10 \HY] IR
UP RGXDQGR © DAYV D IDRIH GHBP HIHJ D 1Q
8ADICD

6RCR WD P HVLIQMOL IDAVGL FRQBM/D GMEQ D
FRQ [OSDMGHU XACR G DFFRW H \GHA IRQ. GL
DAYV QRYH \SHIP HOBWM SHUHXHIH GL\XSSRUR D
FKL YD VIYHQGR XQDWKUED JXHUD FRWUFRP H D FKL
@D TXHMD J XHUD HID VFDSSDR ULXI IDQERVLIQ \BXID

'L QXRYR D GLVWDQ]D

$ PDJR L \RQR WRWM ® \HB| IRQL SHU L QRL
YRBQEU SXWRSSR DOFRD XD YRW [Q P RGO
RQEH FRP HP H]R GLARQADIR DM GLIXVRH GHD
3DQGPID D &RMG 1 RH JIRGDM G \HB| IRH
SHUFRQRAOUH\MML  FDQAGDIMAKH KDQGR IQVDR ©

®R FDQECDMD SHJ L SIRIHAY DOMMR G %2
FROMWCHIEDQER GHOGRHP EWH

/ D3DQGEP ID KD FRUWHAR QXRYDP HQM D P HAMUH 1Q
QVAXWRH @WR GL DBXQL SIRIHMY / $WRAD IRGH
KD GRYXR UMIDH Gf GH WAL IQ ,QAD H TXHD 1Q
* XDIMP DD FRWIFRP H IOSURTHAR 1Q 8 AIICD D FDX\D
GHEBHEXUDUH GHD I XHUD

0 JXIR \RR HOMDWIQ \HYD IR &DWKL
YDQAKL SHUIP SHIQDUL IQ 3HY  ( FXDGRU 7D DQD
0 DEDJ DWDUH5RP DQAD

OMMMP D GL IRWPOJIRH WL q DGHIXDR DL WP SL
FROHOMGR G UDD]DH GH \HMPDH A
IRPOIRH RQEH D PL WRR \HIXW TXDMR
FRIDJJIRL JRGQ [Q SHWHID GOSRR IRP DR
)2&6,9 GL5HIJIR (P D /+P R| IRGH GL IGFRQADVL
GDOMYR g AR \KER |UHIDIB GD XQ FDWR GL&RYIG WD
L YRBQEUL F<H KD [P SHAWR G SUSDIIH FRQ XQ
WDQQ) D&DD %2 L &DWKL%DQKL SUP D GHD
®R SDWJ D 3XMRSSR ®f IRWP O] IRQL \SHALEKH \L

\VRQR UHDD | DM DARUD XCD YR D AW D

/D VLEXUH]]D

1H.P .G GJIM@ H DIRWR \RQR 11CDB HQM SDUMYL
YREQEULGUHMAQ 5RP DQD 0 DEDJ DU 70Q DAD HG
(POGRU OHMH SXWRSSR GMBM ¢ DWW
SDMFROWP HOM \RIHWD SHU B YRBQEUH GUAM 1Q
3HY

/ $P EDADB MDD I1Q 3HY KD EBFFDR AQYR GHD
GWHD D00 IQUWMIR FRP SHIMQM SHUGRWMQP HOR GH_

/| DOQGDPHQWR QHJOL DQQW QA GQR SHIRGR H KD Sk YRWM UEDAR ©

B OXPHRAQEGDMH W QXP HIR SRWAD EDQGR

SRV IRGH FRQADUD D® SDWMJH D FDX\WD GHODWD
SHIFRBMY)V GHO SCHWH 1Q PHUMR DO WPD GHD
MEXUH ] D E WIMR FRP H UMIRYDWL GDYDQWD GXH SH | L
GHBR 6\BR ' DXQOR 1D $(&, HIO [SDWP HOR FH
UFRQRFRQR @YWR GH. SIRIHW H DXARUL ] DR ®f
SDWQ H XQ$P EDFADN MDD FKH @
\VFRQU @M H G RWIFRD QA IRQ FRQADSSRWM FKH
GMBEIQ ] DR $GRIQPRGR %2 KD MR JIXVUR
AHEGHH 10 GUWR G MYHH TXHWASHIHY D
GWRADOIRCGH M. q SUAD VWM B UASRQUEIM)V
IDFHQER FRP XQTXH SDWMH L YRBQMUL ' RSR P HM_GL
\GHYDQMDMAD B  YRBQEUH\RCR DUYDMD/ [P DIO
\HWP EUH

O  GF-P EWHq WIWR SXEEGDR IOXRYR EDQER SHUL
YREQEULIQ 6HY] [R &IM®! DAQMIR GHOTXDBI 92 KD
VELHWMAH IQ  GYHULSDH.  IQ* XDMPDD  1Q
3HJ Q0 DCDIDWU IQ70YDQYD  IQ5RPDQAD H
\VHGLGHOBURI HAR \BID ) HUDUD H3DWP D

e
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ORELOLWDUH FROOHJDUH UHVSRQVDELOL]]DUH

&RQ 1O %2 \UD KD GDR IOYD DO QRR
VHAMQCDR GLSURJ HABL IRQH GLP REIQYV HXURSHD ICFXL
SURIUIP P D \RWMHH J QREIHARY_ GHGDWKDB! 6WDAM) ID
GHBQRH (XWRSHD SHU @ JIRHQW

DMDYHIR ®f WH FRBQUH SRWIQN ‘O REIOBUA
&RGUDIH SHSROLEMQ]DH L JRDQW H O
SWRP R IRH @_XQ SURFHIR GLADRJR FRQ LIIRYDQL
DMDYHYR JQ 2 EIHAR SHUD JIRYHQW HXURSHD

,Q FRQIEXYW FRQ ©@ VWRUD DQXDByV MD SHU @l
HSHIHY H G- GQIR H GLEWHYH SHIRGR \RCR HP HIL

UMKEBAY G DSSUHQEP HOR GUDWY D WIGISSR GL
FRP SHMJ H IQMJSHIRCDD H \RADD CHM UHD) IRQH
FRQ DAL YRBQEUL FRQ ® Bl H @ FRP XQW @FDB!
WDIRY P HQR GH® FRQRVAHJ H @I XIMIFKH FDSCRYY
A ORR 1Q JXSSR H G FRMERIA 1Q XQ WP
P XG¥EXOMUD®! H FRQ GlLIHIHQMEDANI URXQG

9RORQWDULQHEBRQMILU\

$ SDWH D IXIQR &CP [ H 9 DBQMD KDQR
IQ]IDR ® ®R HSHIHID GHO&RSBR (XWRSHR GL
6REIEDUHY UMSHAYDP HQM D )HUDD H GH®D \HH
QWD GL30UP D GRYHRQR I IQUHIMM [Q DR
GUDM DD JHWRH H WDO] O IRH GH. FOPSL &

YREQEMDR CH® WDQJOIRH G P DMIDB
PXWP HIDB CHORMAD G SWRPRIIRH  GH®

FOP SDJGH GLVHQUELD | O IRGH GHEDWRAD IRHH CHD

(6&

$WWUDYHUVR
GL ELODQFLR 9
PLOLDUGL SHU
LO QXR
SURJUDPPD (68
RSSRUWXQLW|
JLRYDQL
DLXWHUj DG DI
VILGH VRFLDO
XPDQLWDULH J
YRORQWDULDW,
FUHD]JLRQH GL
VROLGDULHW|
GLYHQWDUH QH
LQFOXVLYR PD
YHUGH H GLJL
FRQVHQWLUj D
VYROJHUH DW
YRORQWDULDW,
GHJOL DLXWL X
WXWWR LO PRQ

RUDY]OIRGH G SHFRUL DUMIA. HGXFDML H
OERDRUDD UYRW [l JIRYDQL GHBI \PRBI GO
\MUMRUR

IRORQWDUIKKHRVYRIHFRUGHU

3HJ TXDQR WXDLED L YREBQEUL SIRYHIHQW GD YDUL
SDHMHXURSH. DSDMIHEAD QRHP EBHGHD  HIIGRD
U@ KDQQR SDUMASDR DOSURIHWR (68 $CDH

BIGID SURYHIHQMGD* HP DADH6SDI QD

(WH KDQQR SUAR SDUM DMYD D \XSSRWR GHD
UHHIHOM QH® WDQ] O IRQH GH®I DAYV GLFDP SR H
HORUDY|OIRH  GUQ IFRQU  SUSDIDRL
FROERDQGER ICRWH GHABRU DY | O IRGHALVHP IQDULGL
HoXFD IRCH AMIGCDY D JBEDB H QHD
SUSDU IRGH H JHWMRQH GL \FDP EL IQMFX@MUDD RQ
@H \X® WP DIFKH GHEBJHID WD JUXSSL G
JIRYDQLGL GYHML SDH

1 HOX@¥P D SDUM GHODQR IQHH Sle SWHAMP HOM
GD \HWHP EUH KDQR Q] IDR @ ®R HSHIHY D
DG %2 6 YRBQEUH/HDH' XQD ® TXDDWRGR WM
FRORW 1Q DMy G \KSSRUWR GUDM
UDD]OIRH G SRHW & SRPRIRH H
FROROIP HQR G JIRYDQL YREQML @ IRIDD HG
IOMID IRDD VP SWH (HPEMR GH® P REIQY
HXURSHD

I9ROXQWHHULQJ 7HDPV

2 @ DOYRBQEUDR [QAYIGDB \RQR WM SRUDM
DYDQI/®! HSHIHY H G YRBQERUDR GLEUHYH SHIRGR
GUDM DG HSHIHJH G JXSSR (\SHIHJH G
YREQMUDR D EUYH WP ICH  JIRWL FKH KDUR
YMR IOFRQROIP HOR G YRBQEUL SIRYHIHQWGD
YDULSDHMHXURSH.

/ HVHGELIQ FXLMAVRGR WREM TXHM DAY \RGR \WEAM
* RWHR SUAWR @ &RP XQW GL1 RP DGHID H &RD
)HUDID SUAKR @WRAD [RGH$ QGHD HOR

$ \HWP EWH q IQHFH SDUMP SHU GMMR
0 DUDQLD FKH FRQ GHWMCT) IRQH* HIP DQD KD VHI XUR
IIGRDOUMRGD  SHIFRWHSXFDMHGLDAMMMY D
SUHMR XQDU® GIQDJ IDD/ ISMD
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'HFRORQL]H ,96

CBIRIHAR ' HRBQVH,96 GO g WDR OADR
FRQ IOFRRUECP HOR GL&&,96 H 101D ICP HOR &L
81(68&2 H(WDPXV &RQOWROH RUDY]DIRAG
6HY]IR GL 9RBQEUDR QMU IRDBI 96 H
SDWGHUDWRADN / REIHAYR GHOSURTHAR ¢ MBI
IO FRHAR Q. GFREQ}] O IRH QGHO FROMIR GO
6HY]IR 9RPQMR ,QMIOIRDB H WOSSDH
WKP HQN SROMKH H @HH JXIGD SHU SURP XRYHUH
QQREVYIYV H GHTXIWV

/' H DAYV IQFAGRQR XQ 7KIQN 7DN RQEH FRQ HWSHW
GHOHMRUH GDBRIKL RQEH H XD VHWRH GL WMGR
SHUGMVAWH FRFHM/AKIDYH FRP H GHRBQ] ] O IRCH

SRMH SUIMEUIR QHRFRBQDDPR  IQMYH IRQDDY
JIXWYID JGEDBI GYHIAN FX@UDBI H DSSURSUL] IRCH
FXQMUDB!

92 KD SDWHASDR DM \VHWMRH G WYGR D 9IHID
FRQ GXH YRBQMLL , SDUMASDQIVKDQGR UDFFRER IQSXW
QL GDRJKL RQEH SHJ GHIQUH 1Q P RGR FRP XCH L
WPIQ AKDH H FRQGUH X URHD O IRH
SDUMASDAYD SHU RSB IOSHMHR FREQDONY H
YDOMBUH FUMFDP HQM ® SUDIFKH RU DQ} ] DAYH

, UAXERANGHM UFHD SRHEEHIR SRWELH D P RGILIEKH
WUKWKUDD CH® RUDQ] ] O IRQ 96 SHJ SURP XRYHH
QoMY O \RWWQEIMY H © \REEDUH) JGEDB!
/ REBAR 1CDBI q FRVAKWH UHDJ IRQ. \RADD H
IOMED IRQDD Sle HTXH SDMMH H EDDM \X®
UHASURAWV

&LW\ &UHDWRUV

OSRIHIR (DPXV  &W &UDRY <RXM IRU
(XURSH g WIAR WD) ] DR FRQ XD YMWD SUHTP IQDUH D
JIXIQR H XQR 6FCP EIR * IRYDQ®! FRREDR D %2
MWD WQXRWL SR &DWD %2  QHOSHIRGR
W®

+D FRQRIR JIRYDQL SIRYHIHQNGD \IID 5RP DQD
3RBQD H %XODUD / REHAR HD SURP XRYHH ©
RAWIGQDJ D DAYD QGHAMY HXURSHD H DIIURQEUH @
VIGH GHBI QRYH JHHI IR ' XUDQM ® \ADP ERR L
SDUMASDQW KDQQR FUDIR P RGHIE)L. GHBI BUR WY
IGF-DDXVDQGR P DMIDDGLUHFXSHR $WIDYHIR DAY
Q. H3XAJ IRH QRQ IRP DBl H YRBQBUDR SUDIFR
KDQR DIRQBR WPL FRPH GPEHQOM O
AWIGCDG D DMYD @ SRID HXURSHD H QQFOMRH ,0
SURTHAR KD IGFRUD] J IDIR I0GDRI R IQMIX@UDB! H KD
IRQWR FRPSHMJH SHIRDD SHJ ® \MOSSR
IQAYIGXDBI , SDWFSDQN KDQQR DFTXMR  XQD
FRP SUHQURCH Sl= SURRQED GHOP SDWR GH®I \AHM
TXRIMADH \XQP EHQM H GHOP SRWIJD GHD
SDWMASD] IRGH DOGEDAMR HXURSHR

SURIHVVLRQDO('

3R(" g XQ SRIHR R G XQIJ]IDYD
GHB]RH G (DPXY FRREDD G (J\HHN
XQRUDQ]] O IRGH XQIKHMVH / R VARSR GHOSURT HAR
q TXH® G WIOSSDH H UFRQRFHH IODYRR GHIQ
DQP DR JIRYDQD H GH IRPDRUL GHO WP D
HOXFDIYR HXURSHR ,OIRFXV SUCASDBI g SRUR \KX@
IDAGH IRH G JXSSL H 10 SHFRUR IRWP DR
HHGXFDRUL IRWP DRULH DVSILDQMED

<RXWK IRU (X!

FROYRO
"3HUVRQDOPHQWH VRQR UL P BMMRIRE Bk SN Wi wiao) Qroot
GDOOD ORJLFD GL TXHVWR SWHIEG] EDAREHR CD IRP DRI SIRIMRQWY GO

FRPSOHWR H VWLPRODQWH OHRE £HP fHEYRID H GHD SVERBJID 1HO

GDYYHUR xQD JUDQGH IRUW RBE & Rt b o
SDUWHFLSDUH H FUHGR G H E&kkuIar KIoR Dok © SRALOY G P Ik

UDSSUHVHQWDUH XQ HVHPS LgSusaaD e VRE SHKGLHDEN XMW DADYHIR DAYV
SHU FKL VL RFFXSD GL IRUPDARGH AP FROMR SIRHMRDBI R

VHWWRUH VRFLDOH SHU<DD§W§W%%@%@%%%%%@RMMM
XQLUH OD VIHUD WHRULFD %&ﬁ}% © SDMIRP D
FRQVDSHYROH]]D GL Vp H G HQuddad HiRiRaAH R wuwd H XD IXICD
SURIHVVLRQH 7XWWR TXH V VE-ROYAHIMGGE] HD RRRD LSURI UL FRP SIXW
LQ XQ FRQWHVWR IXRUL GDOWM\WSR«;SWSE;W“?
YOO\ YOSMRUL \X@® WAH HMRCL
FRPIRUW H LQ XQ DPE[LHQWH - e SIPD e b G
LOQWHUQD]LRQDOHUM IRPDIRGH H IOJWXSSR G- SDUWASDQN 92 kD
SIDQUFDQER G O IRQLGD IQALBUHQGHUH \KCFDP SR GH-
SURWP LP R\

*

YHHEHARD SDIWASDQMD 3UR(!



2 JQLYRWD FKH X\ADP R (D@ AWY @, UQID JORAKL M SHERGR IXRU CDOIGHIICR D \FOVBUH
QRYLSDHDIJIL MEXUDP HOM Sls IXUDRUASHAR D@ FDVH H DB \WDGH FKH IDP R RUP DLDEWYDM
D YH-HH RIQ JIRCR P D FRP XQTXH FOUDAMIMIFL G TXHMD QXRYD 7D DQD FKH \MIP R
1P SDUDQER D FRQRAHH

$UWIYDM ODYDQMDM \AXRD GHOM@IJIR A 7DQDQIR] L VAHH CM® P DARKICD XQ YHIR GUJHR
FLKD GDWR ICEHYHXWR IOV H DCFDBUH GHI QUQVHI QDQWAKH HIDGR IHIAL A DYHA_ QSHUTXHD
JIRCDW 1 HEDUD ML SHFHBLYD TXHG MY IRQH WMBIED GH. SUSDUDIYL H GD GQECR DEEIDP R
YMR 1Q PH]R DG XQ SUDR AURQEDWR @ SIFFRBI DWW [OVHP STH JD] HER RKH AL DYUHEEH
SURMAR CDORBI SHJWWE © P DD ,GFDP P ICDQERAL MCP R WEMM DIIDQFDM @ EDP BQLH
LW QDQW 7UDNSRUBYDGR IQUHP H EDQRKL H VHAH FKH VDUHEEHIR VHLYIWM FRP H VHGX\WM SHUVMWL
SUHHNGXUDQM GYHIR ,Q XQP RP HAR ICBUDR Q1] IDB HOM\SRIGR \Lg UHP SMR GLEDP BIQL
FRQ ® R XQIRP LEX @ P XMED KD IQ} IDR D UHP SIH @UD L \BP EXUL KDQQR Q] IDR D
\XRQDUH D UM? RHXQ *. DUEXQ “ %-vHIXWD W KD GDWR LOYID DA J IR OWY

/ HHOR RJDQ] DR CO®R Wil 92 GFDBI KD YIMR @ SDWAASD] IRQH DARYD GH_EDP HIQL GHD
\ARD GHLBR JHMRULH GH' DUKWDIRY XQ JIXSSR @ DWW 7DQ DQDQL \SHADD ] DVGHD
WDABIH WP DUFAKH \RADDARQ @M GHOED@RX GHM P XVED H GH® UHAWY} IRCH / D JIREDWW DYHYD
® \FRSR AL \HMELD ] DUH @ FRP XQW GFDE! \KOWP D GHAFOMRGH \FROWYD H \RAD®! GHB
SHYRQH FRQ QVDEIM)Y XQR G-I QREHARY GHER Wl A,9%2  SUAVHIM QHOGWHAR @&, UQID FRQ 1O
3URTHAR 1 R2 QH/ HVWAKIQG!

/D P DNCD g SIRHIXWE WD JIRKL ED® WDA] IRDO FRQ WKFKL H FRWMP L FRBUDAWAIP L H
P XMEKH WDYROHQW * Q\SHABMRUARGR DXP HOBMD P DGR D P DQR FKH GHYHIR SUHXGHYD YWD H
\HJ D DFFRUHHH AL MDP R WRYDWM ALFRQEDM @ EDP EIQL H DOXAVICRXURMWGD TXHBR FKH
YD \KFRHEHOER 8Q “WR D IXGH FRQ L YICAVRU HOMMDWIH \VFRQIMIZXQ SR DP DUHIJIDWY
OWADYD \SD) R DG XCD UDSSUAHM| IRQHGHL' DUSUDRY P HOWH LI HIWRULFDPDYDGR DLSIHAL
JQ1MID \RDIQWBEL \BQ DIDQL X\M) | DA SHJ DAFRP SDIQDUH Bl DY H DWMQGHIER IOBWR
P RP HORIQFHD

1 RLYRBQEUH DEEIDP R SDWWVASDR FRQ IRRFDP HIH DM P DGR GRAXP HQWBIQER \MWR TXHIR FKH
\KFFHEHYD [XRUILH GHOAR @ \SHABFRB $@Q] IR QRQ ALMDP R UAH CDYYHIR FRQR QL TXHMR FKH
WBYD \KFFHEHOER WRSSR [P SHICDWM D WROHH DOP HI@R LOQRMR FRP SMR. $G XQWDAR SH.
DEEDWOW @ P DAFKICD IRRIWDIED ALMDP R JXDUEDW IQREGR H TXH® SHYRGH HIMMDWM FKH AL
ALARQEDYDCR AL KDQQR WDWP HAR [HIRY HHJID H XQ SR GHOBUR WWSRUH &L MOP R VHOMY
DYYHR JUDM A SRMIHMHHOFRQ BWR IQ TXHP RP HOR

4 XHWR HYHOR. FRUFRP H TXHRU-DD | DWCGHB \AXRBI GHLMA@I ILAMP DL . LGP DOH. IEDRQL
\RGR WMWY SHU GR_P RIR [P SRYUQI SHIKp FL KDQGR CDWR GRSSRWMQW ARCRAHMH 1Q SUP D
SHYRD LEHHIFDU GH_SUIRIHM/ ALFXLIIQR D TXHIP RP HQR DYHYDP R \RB \HIMR SDUDIA

/D P DDV Mg FRQFRI\D FRQ BIQD UFRQRAH] D G SDUWM GLVAMSUAVH QRL XIXD® HOM FL
DYVICP R D@ QRWD HSHIHY D AVHY] IR FRQXQ SR ALFRQSHYRB] ] DIQSle UNSHAR DLWP LA
LQFOMRQH H DFFHMELD)

(QDH) HHIED 9RBQEUHIQ6HY] IR &IMBIQ 7D DQAD ,UQID




3URJ HWHGXFDAYLH QHTEP EMR GHID IRWP O IRQHIQ3HY  7DQ DAD 9XXQGL 5RP DADH

8 AUIIQD 3HUIAKp DQGDUH DVAXRD g XQ GILMR H SHUIRKp RJ QLELP EIQR SRWD\RI QDUH FKH
\MWR D SRWMEL®BI
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%2 LQ 7DQ]DQLD

92 \NID |AWRVDP HOM FRQIDXD IOWR 1P SHIQR 1Q
7D DQAD GRYH @QQR DSSHD WDVRUR KD YIMR @
FRFOMRCH GHO SIRIHAR “8CD \PXRD SHU MW
11D IDR GD® &RQYHHY D ( SVRSDBI DD H @
FRQIOXT) IRGH GHOSURIHWR “1 R 2 GH / HWEHKIQRU GHO
QWHAR GL . ISHD FRQ L SDWEHJ GBFDD' IMAHAR G
UQIDH1\XPEDS$/, IICDJ IDR GDGSJHY ID \WIDD
SHUD &RRSHI IRH DM 6YIBSSR $,&6 H\VXSSRUDR
6ZIW 3KIDQMIRS\ ) RXQEDIRQ DMDYHIR 1O
YRR $QHD H *XIGR 0 DJQ SHU G IPU® 1Q
QUIERYV ,GRWH KD YIMR YR XQ QRYR SURIHAR
DURWD DY IDR GD'$,&6 FRQFBRID@ 1* / -$IUED
&KIDP DH IQ SDUGHIKIS FRQ@ 1* &2 3( CDOMI®
" H&DUHu

,O QXRYR SURJHWWR ":H &DUH

O f RAREWH g WBR DWIDR IOQXRYR SURIHAR
WHI DB D WERH G ,WwIb
IICDY IDR D $,&6 FRQ FLSRID H SDWGHJ B 2 1*
MIIDCH / $1UFD &KIDP DH &2 3 ( IQuHP H DL SDUGHU
@FDD6+,9<$: $7$ HE&HOAR GL6DOW GL1 \ RB®

o2 D L RFXSH) G IDADBH QQFOMRH
\FROW¥D H \RADB! GHJ @ WHGHQIVFRQ GMEIDY GHB
VAXREIAL  GMAHMAHB] IRCDVWEP W ® O IRLG.
IRP O IRH DB WUl \FROWYR DEEDMP HOR GH®I
EDWHH DURKMAWRQEKH \HQEQ]DIRH GHD
FRP XQW

* (© DO SDUGHU M. RAFXSHIDQQR  [QHH  GHB MAH
DUHH VB HWGLI DYRULH GDFFHMR DLVHLY] L\DQURLH GL
UDELOM] [RQH SHULP IQRULFRQ GMEIMY GLIRWP O IRH
GH®R Wil \DQWUR H G \DOWM P DMIR QDM

/H DWWLYLW] XQD SDQRUDPLRBMHIQ HIRP O IRHDGRQH IQH) IHWBI

Q@D R@RHG %R WD GHO3D0-WH DHH
TXHWDQR ®f DAYV P SBP HOBM KDQCR DYX\R
GREIAR G IDYRULH @FFHMR DL \HY L G EDH H
\FROWIFL SHU L P IGRUL FRQ GMEID)N GHOGMAHAR GL
UQJD IRPOIRH H DFRPSITPHOR GHIQ
LOH] QDQMGHDI VFEXRGI SUP DUH  IQFRQALARQ LI HAWRUL
H FOUUYHY IRQWD G DXMDQ P DMIDB GGER
QCDAFR H UD0] O] IRGH G OERDRULIGFOMYLFRQ J@
MGHQMFRQ H\HG D GMDEIQYY QH® \VFXR®! SUP DUH H
QICH  HHQW SXEEH. G- VHQUEIQ]OIRH  SHU
FROCSHYRQ ] DH © FRP XQW \BUHAKL WP L GHD

GQ\CEIM) H GHBHEXAD IRQH IGFOMYD

A 7($0 ", %
,1 7$1=%1.,%

OMP A% \BIDIQ
700 DADM D

\HP SUH Sl
FRORWDQGR H
\SHADD | DR HD
WP DD

GHOX) IRCH
IQFOMYD \KOMUMRUR
* D) IH DO GYHYH

H SHWYH GHOMP
IRWP DR DOHHJ IDH
YMIDYY G XQJIIXKSSR
JIRDHHG
HOMVDWE [OXWUR GL
92 QHCBOHVHDSSOUH
SIHQR GL\SH.DQ DH
QLI WDQGLREIHARYL
SRWELD

"‘$GXQWDMR SHi DEEDWDI @

P DAFKICD IRRIWDIED ALVIDP R JXDUEDW
LQRER HTXHB! SHYRGH HIMMDWM FKH
FLAURQEDYDQR ALKDQGR WDWP HAR
IHIRW HHJID HXQSR GHIBUR WYSRUH
&LVDP R VHQM CDYYHIR JUDM G_SRWU
HWHHOFRQ BLR IQ TXHP RP HOR

(QDH)HHIED YRBQMUHG&S

%HQHILFLDUL
' UM
QLA

3DUWQHU

/ RFDD' IMAHAR \FROWFR GL,UQI D
1\XPED$ / ,

SO $582 &$&6, 8Q)H &RP XQHAL
YHUDWD ,6$$& VEO VMR / 9DFDU
+HSIFDHE ' IGDADH &RRS / D&IWY
OHGH &2 3( H/ $IUFD&KIDP D

J)LQDQ]LDWRUL
&, | &KIHVD &DARTD $IHY ID

‘D VDSHUH VXO SURJHWWI

MIIDQD SHUD &RRSHU LRCH DAR 6YISSR
352 * (6 &RRSHDWYD 6RADGI 6ILDP 6 SD
6Z IW3KIDQMURS\ ) RXQGDWRQ DMDYHIR
1O RGR $QIHDH* XIGRO DIQL
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%2 LQ %XUXQGL

O  KDWICDR IOWRIR Q% \BID IQ %XQEL
GRSR P RIDQQL GDJ QIP SRUBQASURT HMAKH IIQR DI @
DL KDQGR YIMR \BQWN YRBQELL P SHIQDW QHO
SDHH 8Q WRWIR UAR SRWELBI DIFKH GDM® SUH IRD
FROERW] IRGH ALXQ\RAR HCP IFR AL %2 QL YHAKID
@W /XD )DUD FKH JUjH DD XD DPSD
FRQRFHJ D GHOYXQEL KD FROMEX\R DM USUAD
GH®I QRWH DABYYY QHOSCHVH 8 Q SDHVH EHMMP R P D
QLIAGH ARQ XQD WRUD SROFD H \RADB! ARP SBMD H
\HI QDB GO FRYOWHE@FL H SHUP RIWDQQLFKIX\R
WD IR SROAKH HG HRQRPIEKH FRQ BQRMH

1HOFRUR GO g WD UWD@] D XD P MIRGH
GD SDUM GLXQ HVSHIR YHMUCDUR FKH KD SHIP HAR
G IRPDH  VNGHOMIMH H IO QDN GHD
6PXRD GH. O WML D WFQEKH PURDM G
DJUFRGMUD H DONYDP HOR GRP HMER 6RCR WM
FRWKIW GH. SURRMBL IQQRYDIYL. SHU 1O FROMIR
@B GLWIELDP L GRIDWSHU@MIYCP HOR GLSIFFRD
WP IQDQMICDT) ] DADD IRWP O IRQH QHTEP ELMR GHID
6FXRD GHLO HWAHLH VRQR WIADFT XIWEMWP DMIDOH
SIFFR®! DMH ] DAXUH SHUP LI QRUIDUH GOV QOP HOR

(XRSHD 1HFRORGD  \RQR WIAMGXH LSURIHA 7ZLWH]LPEHUH UDIIRU]DPHQW!

DR IQ FRUR AKH KDQGR FOUDWH ] DR @P SHIGR FDSDFLWj GL UHVLOLHQ]D GHOC

Q9% I IH DOFRIQDG) ICP HQR GHI 5HJIRGH (P IGD GHOO HVW GHO %XUXQGL WHFC

5RP DIQD GL DOOHYDPHQWR H SURWH]LR
CSURJHAR DYYIDWR D VHWHP EUH FR@ERWD

'RQQH H PHVWLHUL HPSRZHU RHOWsGmas ;imqnﬁﬁ

JLRYDQL GRQQH GHOOD SURYLQELD LR RS B sy o

DWWUDYHUVR SURJUDPPL GL IRUEY ‘

SURIHVVLRQDOH H DXWRLPSUHY A4V HURRIG B SURACPHGLSX\ UL
H™5X\MD SUWRP XRYHXER H DESGDQER  SUDIFKH

CBUIRIHAR 1QFRMERD IRGHFRQ @ B6FXRD GH.0 HWIHL
GH® SDURAKID GL%X) Z DD FRQUEXIVAH D P L GRUUA
® FRQA] [RQ GHB! JIRYDQL GRQH CH® SIRYICAD G
 IXQER WIRJDQER FRP SHMJH H RRWHIH G
EDH IQ DPEMZ \DWRUDBI H DIUR ] RRWFQER
VRIMHIER © RPORH SWRHMRDB H
@XRP SUHEWRIDDY SHJIOWNIRJCP HOR GHOURR
GHD GRQD H SIRP XRYHGR SHU®! JIRYDQL IO | H
SHIFRWLGLIRWP [ IRGH DG XQP HWMH

),/12 ',5(772

\MGHOMXH
GHOX@P R DAR \RR
\NBAM DFFRP SDJ QDM
CHDWR GLP [ER
DAYV P SUHQAVRUDD
DAMDYHIR XQD EUHAYH
IRWP O IRHHFRQD
FROHID A
P DFRKICH GD PXALHH
DARH | DMUH GLEDH
6D IQUXKXQELAKHIQ
MUID \RGQR \WBAM
UDQ] DMO IRALG-
HMEIQ] O IRQGHAH
KDQQR FROQYRIR RWH

SHIRGH\KLWP L
GHDIRP O IRH
SURHWRDB! GHD
SDUV ALIHHHHGO
ORRGAIQRR

P UGRIDM G SURM IRQH DQP DBl H TP EIHQMB! CH®
SRMQH FRORIM 1Q SDWFROW FROROHIR
DJUFRGRUL H DBYDRUL DIMDND  &HW G 6HY] IR
5XUDB! 3HJO SURM IRQH DQP DB MIQMIGH USURSRUA
IOPRGH® G. WEEIGI PLUMRDR \SHIP HOBR GO
SIRIHAR ' RQCH H 0 HAMHLL /D SDUM CP EIHQEG! \L
EDD \K@® FRMERW) [RQH GHGRJDQ] ] O IRGH MDD
/9.$ FRQOXQD GQIDHSHIHY DG OYRR IQUKXQE

‘D VDSHUH VXO SURJHWWI

%YHQHILFLDUL
UMY
, QEUHMY

3DUWQHU

/ RFDD 3DURFAKID GL6DQ 7RP P DR D

9XJ Z DQD 8 QYHIW GHOAXXQGL

/ DERIDRUR 1 D} LRQD®! 9 HMUCDUR

$OM 9HWRUSIUED /9,$ $WRAD IRQH

&HQAR SHUD 3DFHGL) RWD 6S0 R
&HOAR SHUBI&RP XQW 6ROLL

J)LQDQ]LDWRUL
SHIIRQH(P LMD 5RP DIQD
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V GH 9LOOD GH $QFzQ
R

VL
umwu DR SRAWE X VDAO D
GLQDQ]D DWWLYD

JO3HY g XQR GH. SCHVLDOP RQGR Sl FROIR GO
SDQGP IDE&RYIG VD IQWMP IQLG. YW XP DH 1Q
DEXQL SHIRGL\Lq UJIXQR IOMXR G P RWRIQ
DEMIQN VD UNSHAR FRQHIXHJ H
SUFRBJIFKH \RADD HS HRERPIEKH GHD
SRSROJ IRGH \SHAD® HQM GH®I IDFH Se 1L IOFKH
Ji SUPD GH® SDQGPID YIYHYDQR 1Q FRQE} IR
SU-FDUH H GLDWY IQRWP DY
4 XHWB FRP SBAD HWDJ IFD WD) IRGH CP SQIED IOXR
[P SDAR XL P IQRUL GH. FRQAMI DG DIl YXQH.DEIQYY
\RADB! HG HRQRP IFD TXDBI @ BDW GL 9l CH
$QRQ HEMWP D SHIHID (RG GL/IPD GRYH 10
SRIHMR 0 X DQ KD IJIDR D PXRYHH L SUPL
FRQAUAI SDXL SUIRSUR D JHYDR D SRAKH
\HAFP DCH D@ GLIXVRH GH® SDQGP ID D OH®R
J@EDB

O SRIHWR KD @ \XD DMV SUCASDB CQH®
FRVK] IRQH GLXQ FHOAR GXWR FKH SRWD DFFRI @HH
ECP EIQ H JIRYDQL GRSR @ \FXRD FRP H DIMIDIYD
DX \DGD H DAFRP SDJ QDLOCHM FUAAVD DMDYHIR @
P XMED H® \SRWFRP HHP SLGL SHFRWLSRMYLG.
FROADXR D SRYHYY HEXFDAYD FKH QALFRQED

"XDOMIO  JUD H DG XQIQMQR WF R GLOYRRR
O \FXRD KD U] J IXQR O KD YHMRGH TXDULGHIQWD

‘D VDSHUH VXO SURJHW

%HQHILFLDUL
" AW
,QGLHMY

3DUWQHU

' IRFHVL+ XDULH 2 SHIJ IRQHO DR * URAR
$ O 3DURAKID 6DJ UDGED) OP D
JLODQ]JLDWRUL

@E &, [ &KIHVD &DARTFD

X'DQO*VLRMmHSRDMHN BUBO RV

GL LQFOXVLRQH VR
D

/IH DWWLYLW|j

WWUKWHLD g WP ICDWD FRVU
F#%%M%th%bw&@mm
QMO FKH HWMOQL E WBR QMR @P SIDQR G
IQRQRU ] IRGH CHBI DXB GHADWM SUDIFD
IQAYIGXDBI HG g WBMR WD ] DR IOFDP SR \SRUYR
SROXJ IRQDBI $ PDJR VRQR WM RSV ®F
SUPH @] IRQL IQAYIGXDD Gl SIRYH HG HMEL IRQ. GL
JSSR /H MU IRQ UFHYXWM DG IQ] IR DQR \RR
DXP HQEM IIQR DG DUYDUH D ALD \MP RQDQCR
10 UDQGH ENRIQR GLDJJ WHI O IRCH H GLWWRUH IQUHP H
GLEDPEIQ H JIRYDQL GRSR I0GQIR FRQIQDP HOR
PSRWMR GO FROMIPHOR GH® SDQEPID
3DDGOPHOM M. q DPSMR DYKH 10 FRSR
IQHIQQN AKH G \RGR GQYHIBW H JWJIH DO
FROMEX\R GHO [ GHD &(, GHOFRUR GHO
VRCR WEMVDFT XIMBMVQXRYL MAKP HQAP XMEDDH UHDWWL
DFFHRL
/ D FRQIXAW GLIUHTXHY D D® 6] IRQ. G P XMED WD
HYGHJ IDQGR SRVMYL FDP EICP HQIV GH. SURAHWL G
DSSUHEP HQR GH. ECPEIQ. FRQ UMXAEBW SRWMYL
DQFKH DVRXRD / -DSSUHQEP HQR GH® P XMED EDDR
\X UH ROI SUHAVH P HIRGR H UH ROUMY WIS CXOBQGER L
EDP EIQL H LJIRYDQL DG HWHUH Sle FRWEQIVH UH ROW
DQFKH GH® WYGR IQAYIGXDB
6RQR WM WHDD) ] DUH DBXCH 1Q] IDIYH FRP XQWUH GL
FRQYROIP HQR GH®I IDP UM G W)L H GHD
FRP XQW 1Q JHHDBI DEXH YMWM G FRQRWAHJ D
GH® WHDYV GHD \FXRD SHUJ XSSLE_SHYRGH HWMIH

H SHUMMY [RQL

35012 (6/,0%

/ HP DQIHM IRQL
FROAR IQJRYHIR
YDQUR DYDQAMH] D
\RWBHCRQ
DFFHQQDCR DIHP DL
E WIR \WMOBR XQ
JRGH \RUMXR GOL
P RWSHXYIDQFKH
CROMLM\RQRP L
HOMALSSUAHQBW
DI MM (R
AHQADD SHUBRWR [0
JRYHIR QL YRODWM
FKH KD SUA\R ICBRMH
SHUYID FRUMY] IRQDG
q B0 WP R
QML IRQDB
6XGCP HIFDQD GHO
JHIDR

XQD SDQRUDPLFEC
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'RSR &29,'

3HCH DWYR @ \HFRQED DQOXDDYV GHO SIRIHAR
\RUMXR GD0) RIGR YHHIEHI D G %BGFD ,QMD
6DQSDR® D IDYRUH GHLECP EIQL G TXDMR FHOALGXUL
IQ 5RPDQUD 8Q SWIHAR (DR QO SHU
UMSRQGHH DLQKRYLEMR] QLI HHIDVGD® 3DQGHP IDH
FKH SHP HW GL WSRQGHH [L PDIJIRUL EDMRIQL
HEXFDWL JHHIDW GOL GXH DQQL GL \FXR®! CSHW D
VIQIKIR] ] R H GGDMAD D GWEQ D H CDAXP HOR GO
QP HR GH®I IDP L) @ YXQHIEID

SRREMED & % WD aQ]IDND g WDD] DB 1Q
SDUMDUDR FRQ TXDMR DWRAD [RQ MR URP HH H
\RWIACH ®F DAYV GL TXDMR FHOAL GIXUL 1Q TXDMR
FRP XQL.GH®5RP DQAD $ QD FRQMD GL&DUDV 6HYHIQ
1Q SDUMCDUDR FRQ“$\RADID ,0* IRFDARGY SHARDL
FRQMD GL +XQHEROD 1Q SDUMDUDR FRQ “$\RADD
GH 9RGQEUDAEDD 3RAACRY YELERYD FRQMD GL, DL
1Q SDWDUDR FRQ “$\RADWD ,0&KIFFR1 H D 3DGAX
FROMD G 9UDGAD [Q SDWDUDR FRQ “$\RADID
/ XP HD GL3IQRAFKIRU

/ D VHARQGD DQQXDO)Y \L Wi D0 ] DQGR D SDWH GD
U® DIDRHG  PIQRU YXQHIEID FRQ
QVCEIM)V H R D UWKIR GLDEEDQERGR \FROWIFR 6RGR
LQREAM EHQH IFDUL GHCSURT HWR ®1 1DP L)@ GHLP ICRUH
LOSHYRQDB! P HQR GHL. - FHQWLI U [H DJ QIGFRQAL\K
P MXUH QLSUAYHY IRGH DOFRQIIR LI IHH QXA IRQHH
\SRW 1 H_ SUP L \HL P HV. ®f DAYV \RWMQM GHL

TXDMR FHOAL GXWL KDQQR SHP HWR G IRWQILH
FRP SBMIYDP HOM

+RWRYDR @P EHOM GHRHOAR
3IQRAAKIR @DYYHR DFFRI @OMH
WP RDQM CDCSXQR A YD
SHYRQDBIHSURHWRQDGI 0 Lq
VDR IOV QDR P RIR HP Lg WD
DD O SRMEMY A HSUP HP LH
AP HWLP LD® SIRD 0 L\RQR
DIH IRQDW P RIR DCFHOAR DL
EDP EIQ HD\MWLP H FRBIKL

$MKD YRBQMUID A,%2 WD IQ
6HM] IR &IM®ID 3DHX

XQD ULVSRVWD HRM{F D WDW D ICFROALIQRP DML \X LI IHH
SHU L EDPELQL LQ 5RPDQLD 2

wggd SYYHRQRQHSH  EHCHIADLWD

U@ YREQBUH SHYRDB! GH_AHWL H
JIRCDM GLDMAV GLVHY] IR DXV DLARP SM/H

Q\XSSRUR GGEFR UFBDIYR H R GLUDELDY IRCH

$LGXNUDLQLDQ 2$LXWR XPDQL\
XFUDLQL LQ IXJD GDOOD JXHUU

OWRQER EDQGR @ HPHJHJ D SXEEGDR
5HIIRGH (P 1D 5RP QD ® VFRUR P DIJIR KD
SHP HWR GL IRQUH \XSSRUR D@FRIGHJ D H DO
EHOHWHH GL SIRIXIKL XADQ. CH®I FRP XQW G
DFFRJ @13 D 1Q 5RP DD GH. GWHAKGH® 9 WDH-D G
*DOW H \XOFRQIGH FRQ GRDGD D \DAHD QHO
GVWHAR GL7XGHD 6RQR WIMVIRWQWEHQL DIP HQBLL
JHHIL @ SUP D DFFRI@J D H IDWP CALD RWH
UXJ DIV XADQL 1Q SDWFROW D GRQUH ECPEIQ
SHYIRQH FRQ EMNRIQL\SHADD H DY IDQL ,QREAM \RGR
WBANGRQDIVP DMIDDGLFDGFHBUD H W-D0 | DM DAY
GGFR UFHDNH SHUEDP EIQ H SHU®! 1P L) @4 DFFRWM
D) RADQL

30WEHJIQ5RP DQD
I XP HDOL3ICRAFKIR H)' 3 3URVEI RQMAMOQ ( GXFDWA
30UEHUIQ \BD

$WRAD [RQH \IID 8 ADICD YRBIQD H

) R RH$96,

) LA DR

5HIIRQH (P 1D 5RP DIQD

‘D VDSHUH VXO SURJHWW|

%YHQHILFLDUL
@ ‘s P

QUMWY QXFEBLICP iU H

SHYRQH WD LOVH] QDQW SHIRQD®!

GFDE H YREQALL

3DUWQHU
& / RFDD $\RADWD/ XP HD OL3IQRAKIR
$\RADWD, O IRFDMR® $\RAFID GH

9 ROQEUDAEDVWD 3RAHOR $\VRADWD,0
&KIFR

J)LODQ]LDWRUL
(j%%)mm%meWMD
,QMVD 6DQSDR®

) S—————
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O\ SXWRSSR UFREDR GDP RIFRP H@QR
GHAQ) IR GHOFRQOWR [Q 8 ADICD 8 QD JXHUD FKH KD
DADR OHR G GHYDWH IRH H  GWRK] RQH
VFRGAHMIQN VADYROHGR GAMMMJ D @ PIORQ. GL
ECPEIQ. GRQH H XRPIQL FKH 1Q SRFKH R \RQR
SUASMWCHD GVSHI IRGH H GHOEDMRICR 6HARQGR
B1E&+5 XQWJR GHD SRSRO] IRH XADCD q WK
IDGFDR DM SIRSUDFDD P IMRQ GLSHIRGH\RR
VDM FRUMHM D OVDH 1O SDHH H \RGR WM
UHJ IMADM [Q ( XURSD FRP H ULXJ IDM P HOAH \RGR Sl
A PIURYL JOQVRODN QML 2@H PIURQY G
SHYRQH KDQGR EDRIQR GL DMMMJ D XP DQUIUD H
SURM IRCH

] 8
‘DO VRVWHJQR DOO- LQFOXVLRQH DOO:-HP

XPDQLWDULD

O  IHEEWR FRQ  SDUMASDQW XRIDQL
QHIQDQN WWGHQIN XQYHUMIL H YRBQEWL L
WROHYD ICSHX@P R DESXQEP HOR GHOFRUR RQEEH
"(VSHIHQ H QL IQHI QP HOR IQFGMYRU RUDQ] ] DR
CHEP EMR GHOSURJHAR GL FRRSHUI] IRCH \RUMQX\R
CO® 5HIIRGH (P 14D 5RP DIQD " ,GFAMRH 1Q 8 RINCD
BRWM) CR DQFEMRH VFROWFD H DM J HMWRUDDY 1Q
8RO / XA D @] IRCH HID SURIWP P DI¥ SHU IO
PDJR P DQRQ\LG SR WD | DUH

/D IXHUD KD P RAUEDR ® SURWY ' DO IHEEWDR
@P HJHJI D XP DQMEID KD SUHAR IORSIDWHOR |
SDMEHU XADQ. D &KHOQYW. KDQQR PHWR D
G\SRM} IRQH L SURSW \STJ L SHU @FFRIGHJ D GHI@
VIRDW ,GDERDRUR GLSDMFFHID FUDR GHD \FXRD
" WDAKIGHARND JUD) IH DOSWRIHAR. ¢ \WBR X\DR SHUD
SUHSOUD IRCH GHL SDWIV SHU J @ XAIDIQL [Q 1XID GO
] RQH Sl FRGIWM G J XHUD

,Q DAFRER FRQ @ 5HIIRCH (P D 5RP DI QD ®f X@P H
P HQUD)Y GHCBURI HAR \RQR WM [P SHI QDM SHUGDUH
XQD UNSRWI UDSICD H FRQAUAE D P L) @ID G MRMAH
D@ SRSRO) IRQH Sls 1UDJ 161 QHW UHJ IRGH GLEKH QYL
IRUHIGR AER  SURGRM/SHUQJ IHGH SHYRCDB! 10U DAL
H P DMIDD\VDQMILL

/D \REEDUIHY ¢ DUNDW GD P RW SUYDWY [ IHQGH
DARADIRQL \ARE HG HON GFDD  DMDYHIR
GRQJIRLAPDMIDDR GLIRQAL 1HO  \RQR B/
IOMDN GH 7IU H XQ IXURFAR G SRCRW
SUCASD® HOM DUP DFHXWAL\DQMIL. 1 HODUR GL

P H\L LOSURTHAR KD UDJJIXQR RGAH EHQHIADW
WD SHYRH IRDM YWP H GHO FRQOWR  MGHON
XQYHUMRL  IQHIQQN PCPPH H PICRL FRQ
QVCEIMY

+HOS8NUDLQH H $LGXNUDLQLEL
XPDQLWDULR DJOL XFUDLQL LQ

* U IH D GXH SURITHAW G HP HIHJ D 11GDQ DV DM
SHIRGH (PUDSRPDIQD RGR \MIAN GMAEXW
JHHDRI G FRUMOM EHQ DIP HOBUWL JHHL G
SUPD CFRRI®{ID IDWP DA P DMIDD SHJ DMV
OGFKH H GEDMFKH DG RO SHIRGH IRMM
DQ IDQL EDP EIQ. GRQGH H SHIRCH 1 WD DUAGHQWD
SKHOYW. YDQR)WDONYWN 2GHAD O \NRDW H
&KHIRQ H DG RWH ULXJ DY/ 1Q 5RP DQD 1Q
9UDGAD * DIPLH \DFR-D

5D]RP NUDLQRLX 2 , QVLHPH F
HUJHQ]D
HOPHH QA \HWP EWH KD SIWAR DWR 1O
SLR]I-WR ‘50RP ] 8NIOQRX QDN G

HPHJHJI D SHJ \RUMHH © SRSROJIRH XRIDICD
GHB BOIRQ A YOR ) DQNWAD  &KHQYHAND H
26D IDYIDR ADGJHIID \MMPD SHI O
&RRSHIJ IRCH DM 6YIGSSR 8.5 $, IQ
SDUMDUDR FRQ )2&69 $5&6 &RQAYMRCH IWD L
3RSRD 0 IWRGH &DBXWE 2 QBV $UAGRAHM AL, YDOR

JIDONYWN ' REW /XA %AMNRYIQX H &DUMDV 6SHY

2GMD QPHR G P HLIOSIRIHM KD DRIIMR
RO EHQH IADUFRQ YOUMBLGLVRWMIGR YIWR

NV IHQFR \DQUIL YRXFKHU DMPROSHJ@QYHIR NW
\FROWMA. JIRFKLYMWM P HIFKH JUDMWM  SURGRW H
EXRQLIDUP DRHXWAL

‘D VDSHUH VXO SURJHWW/|

%HQHILFLDUL
" AW

3DUWQHU

/ RFDD &HQAR GL5 IDELO IRCH

" IYIQRFKRN DW ' REW/ IXGL
UBNRYXQX XQY <XU ) HENRYL FK
6AXRDQU  HDW 6SHADDIW GLQRL

$OU &RP XQHG) HUDD , & &RWP q
7XWD &76 ) HUDWD , , 6 9HJDQL

1 DYDUD DW WD 8 RDICD %REJ QD
)RQGD [RQH$96, )286,9 $5&6
&RQGYMRQH WD L3RSRD 0 MRH
&DBXWD 2 QO / XP HD OL3IQRAFKIR H
)" 3 3URVE RQMALQ ( GXFDWH

)LQDQ]JLDWRUL

$JHJ D, WIIDQD SHUD &RRSHU IRQH
DX 6YIOSSR 5HIIRQH (P LD 5RP DI QD
1 ISSRQED , & GLYND &HOAR GL
DFRICHJ D (WHR YDGXFAL 21/86 H

- * REDC MQY



60D YRBQEUD A% \UMD IP SHIQDW QGHOFRRBEGDP HIR GHOSUIRTHAR GHD) HWYDO
GHD 0 MWRH 21 RGRWBQM LOGRWR [P SHIGR CHOHYMBUH SUHIIXA] L H WMBRMBL GHD
P HAMFL 1Q DFRIR GHIDBR QHOSURYDUH DG 1P P HIHAL QHL FROMIY H CHBI QXRYH
FRQRFHJ H DEEIDP R IDMR HVSHIHY D @ FRP H D QLIIF® DEEDQERIDUH SUFRGAHM/H
DEMAQL SURSULGHIB QRUH FX@MUH 3HUQRLQRQ g WDWAMR \RE AXQ DSSURRQEP HOR
GHIBIHID H GH. FROMXY @ SIRYHQHJ D GH JUXSSL IGFROADY P D DQFKH G
XQRAFDMRCH SHUP LJARIDUH H WIGISSDUH DEXQH FRP SHMJ H SHYRDD TXDD MWRIR
DMR O-P SDID H@AFRIGHY D A QKRYLSXQNA YWD 1Q P DIH.D QRQ JIXAFDQM<

(6D FROERDWEH A 92 WD 2E WIR HP R IRIDQM YHEHH @ SDWMASD] IRGH GH.
WD | L I0BR FRQWROIP HOR O YRIM ALUDFFRQEUH FRQAYIGHH [P SHICDWD WRYDUH
VR3] IRQL H\RSUDAKWR @ FRODSHYRB] | D AKH Fg EMRIQR GHOFRQUEXWR ALRIQXQR SHU
SRMJ IDIJIXQIHH J@ 2 EHAYL A 6YIGSSR 6RUMIEIG! ,GFROAR GRSR IGFROAR FRQ L
JWXSSLVLg R XQD FRGRWAHJ D UHASURAD FKH KD SHIP HAR XCD P DIJIRUH DSHYMUD
D@FRWR HDAADBIR«

3HJ P RWJIRYDQL IOSURIHMR GH * HP HIJJL QMDD IRQDD g WMD) XQD GHBY SRAKH
RSSRWQW @ ADBJR H A \FDP EIR FRQ DAL SDUL 1 D07 QDM 7KDIOQAD ¢ IHIH &
DYHJDYXWR TXHXD SRMEIG)Y 2* WD) IH DL SDUMASDQWDOSURIHAR SHJDYHUFRQAYLR ®f
GUR WRUH H3 HSHIHJ H g WIMR EHER FRQURQEVAL FRQ DIALJIRYDQL FKH P LDVRIBCR H
P LADSMRQR « $QFKH 6DMQDQ WDIDQEHH KD YROWR FRQAVICHH FRQ QRLIOHI QR FKH
TXHWR SIRJHAR KD OVADR QHD \XD YMI 2&RP H GFH 3DSD ) IDQFHAR @P EHQM q
UASRQDELD)Y GL\MWY HIUD] IH D TXHWMQARQALP L\RGR FKIEWD FKH FRD MR IDFHCGR [R
SHUSUHIGHP LFXUD GHIP RQGR HKR DYX\R O \SIQUD SHUIQY IDUH FARQ SIFFRBI] IRQ«



SHIFRWLSHUI DURIHVAHUH LI IRYDQL GHOHI QR GHORBQEUDAR H RIHULH GUR VHP SUH QXRYH RSSRUWYQW

FRQ SDWFROUWH DAY LRQH DWW IRQLGLGMY IR HG HVFOMRQH \RADG!
6HQ D GLP HOWFDUH GLHWHH SURQWDG DIXVEUH FRP XQW GFDDFRGIW GD HP HUHJ H




,3$ LQVLHPH SHU O DPELHQWH

6L g FRQFOOR DG DSUB! IO SWRIHAR “,QUHPH SHU
GbP EHOM 6HQMELDQ] ICP R ®I QXRYH JHHI IRQL\K®
JXWYID FIP DIFD) FRICQDG IDR G000 IQUWMR GHO
/ DYRUR H GH® 3ROAKH 6RADD L XL REIHAYL SUCASDD
HDQR DFRAAHH ®f FRRAHJH GHBI JIRYDQL
JHHID IRL DOIICH G WP RDMH XD FXGMD GHD
\RWMQELQ)V CP EIHQE®! H IDAOH © UHD] IRH WD ©
\RAH) IOPRYR GH® \PRRD H GO ORR ®
(WMWY IRQ. @FDDH ® UA/DIRADIYH SHU\RBAVEUH @
FRP XQW \X@ QHAHWAN G DCRWEH FRP SRUEP HQW
UASRQDEID FKH FRQNEXMDQR D PIQP DM J@
HIHARGH) DIMLGH_FCP EIDP HQMFTP DAL

1 RGRWEQM G GlLIIFRTV IGFRQADM GXUDQM IOSHIRUR
\RSUDWKMWR UHDVYH DOUFRYR D GCDMFD D GUEJ D

SHUJUDQ SO GHI Q IMMAMFROWL SHIGYHLP HVL
ASRIHR %2 KDFRORWR  \FXROIVHRQEDUHA.,
H, JUGR GH®I SWRYIGFH GL )HIDWD H 3DPD
ORDQERFRQSE G FOWL

/H \FXREI KDQQR IQMIUDR L UVSHARYL SIDQL IRUP DML
RQ ® WROPHOR G 8QY ' ICOMAH Q.
$SSUHQEP HOR UHDWH DJ@ HIHM/ GH. FOP EICP HQW
FIP DWA H \GHIP HQBAR QERIDRU FUDIL H SHIFRWL
A 3872 FRRADN @ RSHDRL % Q
FROERWD) IRH FRQ JQ IOWH] QDY AR DAFKH 1Q
XQ FRUR IRP DIYR UFRQRVAXWR GDO0 85 FKH KD
P HAR 1Q FROBAR GRAHQWGD IQMUMRI H FRQAMKY
QlIHHW

JHVWLYDO GHOOD OLVVLRQH

92 KD FRRECR L *HPHMIJIL QMO IRQDD
XQIQ] IDYD SUHSOUDRUD DO ) HWIYDO GHI 0 MIRQH

FKH KD FROQYRIR J IRYDQL SURYHIHQWGD GIYHYH
SDWGHOP RQGR ,OSURTHAR KD DYXR GREIHMYR QL
SRP XRYHH ® WOGSSR \RUMJEI®! H IDRUH ®
\FDP EIR GLIGHH HHSHIHG H

92 KD FRRECDR TXHWI Q] IDIYD FKH KD FRP SUAR
IQFRQAL RQEEH \X WP L BU D DB I HIED HD@
2 EIHAY_ GL6YIOSSR 6RWMIEI®! , SDUMASDQIVKDAR
FRQAYMR IGHH H \RY] RQ. DMDYHIR © SIDMIRWP D
QWP H\RQR WIMIGFRUD] J IDWVDG DSSURIRQELH @
WP DUAKH DGRKH DOGLIXRULGH) QIGFRQAL

LOSIRIHMR ¢ WIMR XQD MIGD SHU,%2 D FOX\D GH®I
QYHIYH PXAOMH H WRUH WFQRBRJIFKH Q\SRQEID
7XWND q WIMR SRWELBI SHYRQDD | DUH IODYRIR SHJ
ADVXQ JXSSR H DI URQIEH DU RP HQMARP H SRYHWV
QWIXDI@J D P LU IRQL DP EIHQM H DR

, UANXARMYGHCBURT HAR VRCR WRAVSUAVHQMRH FRQAIYML
FRQ DIALI IRYDQ DO RANYDCEHm 0 MIRCHDO IOCR

ITXWWD XQ bowubD VWRULD

O f GRPEW g QDR 1O SIRIHAR “7X\NBD
XQDWD WRID 1 XRYH FRUJF. (CDUDMH FRQAR ©
QWP I IRH H GRAR FRICDY IDR GD@$JHJ ID
MDD SHJ @ &RRSHIJ IRH D@ 6YIGSSR $,&6 H
M &RP SDIQD GL.6DQ 30RB ,OSIRIHMR FRQ XD
GADD SUMMB G,  PHLMUDDIH) 1Q WIIRQL
MIIDH H DVSILD D IDYRULH WD LJIRYDQ ® \WMIGSSR H
@SSEIIRH @ FARPSHMJH SHU XQ HIEDH
PSHIGR AYFR RUIHQBR DAQOMRH H DO
\KSHIP HQR GLQDUD) [IRQAYMYH RAR H IQR®LDJ D
YHIYR ® SHYRQH FRQECANI IRXQG P LJIDRUR

1 HEDQR \FROWIEFR YHY UWDD]DR XQ
FROR GLIRP O IRGH FHWIEDR SHU IQHI CDQWN GHO)
VPXRE! VHARQEDUH \K@ P HIRGR®BJ ID QDUDAYH FKDQIH
1Q HAJIRQL AKH DBUL @ WABED D SHIFRWLGLEHYIEH
/ HDIQ) SHUJ QWMGHMGH) QIMMAWARIQRY

*HQHUD]LRQH &RRSHUD]LRQH

o2 IQEPHDGDWH  RUDQY] O IRQLGHD \RAHY
AYIG! H UMD OHER () IRQDB! H @FDB g WD LSDHU
G “HHORH &RRSHOIRGH FRIDY DR
@G5,&6 SIRIHMR QO [IRQDB! LOPXL\ARSR ¢ UDQADUA
O FXGYD [OYDBUH H & WKP HQR GHID FRRSHI IRQH

IQMID) IRCDE! DB WIGSSR \RUWMQEL®! J D) H DG§ &*

/H DAYV GL SIRIHAR 1Q FXL g FRORW 92 2 1Q
WDSSUAMHOEJ D DOFKH GH®I RQ) GHD &221* (5
DEHMHON  \L UYRORQR 1Q SDWYRDWH DB \FXROI
VHRQEDWH @ ,, JUWGR RIVQER RSSRWMQW G
WIRJCPHOR G FRRWHJIH H FRPSHMJH D
QUIHQN H GRAHQI \XL WP L GH®D FRRSHI IRCH
IQOMID) IRQDE! H FRQYROHIER WYGHIMH VYGHOMAH
LQ SHIFRWLILGDD ] DAD SURP XRYHIH @P SHIGQR AYIER
H GDARYD] IRGH XL\MUMRUL

Q (P 5RP DIQD YHUDQOR FRQYRWDGHKH JIRYDQL
IQMHKDIVDG [P SHI DL FRP H DAMMVSHJW-DD | DUA
ORQL A VMED]DIRH H IQRP O IRH DDQAR
@RSSRWMQW G SDIWHASDUH D P RP HQIWVIRWP DIYL \KL
WP L GH® FRRSHIJ IRGH H \X FRP H UHDJ IRQDUL H
QDRIDH FRQ L GHAMRU SROWA. SHJ SRL HWHH
SUREIRQMWY G O IRQL G P REIMM IRGH WD ] DGR
HYHQWSXEETH. H DAYV G SUHWRGH SROWD YHIR @

MY IRQEGFDOH ) IRDD
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6DQ /HR *UHHQ

8Q SUIRJHAR \MUMAIDBI CDR D 3D0P D SURP RWR GDO
&5$/ &KIAL )DWP DFHXWA FRQ IO \KSSRWR QHO
FRRUECDP HOR GL,% ,\BIID FKH KD FRIQYRIR GHO
QYHYH DWRAD [RQLH JUXSSL IQIRWP DD GHO4 XDWHH
600/ HRQDER 2 EIHARR GHOSUIRIHMR \HQUEID ] DHO
AMBGCQDY D KL WP L [P EIHQED H QH® \SHALER
FROQYROHH LAWIGQ GLUAMIP HQM 1Q SUP D SHYRD
CHD \MMD H GHOSUHIGHIL FXUD GH®I DUH YHEL GHO
TXOWHH 6DQ / HRQDUER GL3DWP D /DY IRGH SHUIO
TXOMAHH 1O WSHAR SHU @ QDM H @P EIHOM
QP SHIQR CH® AMBGICDY D DD \RGR JQHBP HOW
FKH KDQQR DFFRP XQDIR AW L \RJ J HM/ FRQYR®Y GHO
SURIHAR /H DMV DyYIDM D P DJR KDQR
YMRICFROROPP HOR AL YREBQEUQ JIRCDMG.
SXQID GL SDUKL H DUH YHEL GHOTXDWHMH ' XUDQM
MM/ J @ DSSXQIEP HON L YRBQELL D DI & SIJ H
DMHR \FRSH  JXDQN SURMMYL H  SHAMRUCH
GREDJI D \L\RQR UFDWIQUHP H GH®Y DUH YHEH
IQAYIGXDM 6D GXUIQM [OWDIMR FKH GXUDQM L
P RP HQNGLDARY ¢ FDSMIMR \SHWR GLIQM.DI LLH FRQ
AMBAQ IGRXURM/GDAQ] IDIYD F<H UQI DY IDYDQR SHU
@PSHIQR H AKH 1Q DBXQL AL 1Q XQ VHRQR
P RP HQR \L\RQR DJJ IXQIVDOJ LXSSR FRP H YRBQEUL
,Q SDWZHIKIS FRQ ,5(1 CEEICPR RUDQ]] DR XD
JIRCDE GLIRWP [ IRGH FRQ L YRBQEU\XCAF® GLY\D
GL UbW W® @R FRPSRGQN O ®R
QlHMY I IRGHHIQICH IORUR \P DIP HOR

/ H DAYV GLFXUD \RQR W DIIDGFDM GD DM Gl
\HOUELD ] O IRGH FRQLEDP EIQ HUN O ] LGHOTXDWAHA

*8$5'2 ,/
021'2 '$ 81
2% /0

8 QERDRUR SHJ
gL BSON(®)
FRMERW] IRGHFRQO
3ROSRWYD* IRFR
FKH SUVHGH @
UFRWK] IRHGHD
P RQGR DMDYHIR
HBP HQMH GBI HYED
8 QICFROAR
\HARP DCDBI QXML
DWMIDRXQ
OERDRUR FUDIYR
FRQXQ
DSSURRQAP HOR

60Q/ FRIDER ' XUDQM @QCR \RCR \WBAM RU DQ} ] DM
DARY\V OERUDRUDD SR @ 6PXRD 0 HAD FKH
KDQR FRORIR  FOWLH XQRWBI GL  \YGHQW
2 JQLROWH KD SDIWHASDIR DG XQ OERDRUR 1Q FOWH
H XD JIRGDB G SXQ D GHOFRMBI GHD \PXRD 1Q
FRMERW] [RGH FRQ.J IRYDQH DEX@ARQ GMEIDY GHD
&RRSHDMD )IRHOM SQRAFDVRH RQ \RR G
HQUELD ] O IRQH P D DQFKH GLIGFOMRCH / -HVSHIHJ D
SRVMMYD FRQ B VFXRBI P HAH KD SHUP HAR GLDMYDUA
XQ HRQGR AE® G DAY GXUDQM GABM FRQ
JXSSL GHD \FXRD HBP HQBUH ECPEIQ. FKH
IBHTXHQEBYOGR [OSHR (MYR 3UP D GHADYYIR GHDY
DAYV GL \HQUELD] O IRQH L YREQEL &5$/ KDQQR
SDWWASDR D IFROML G RMH A IRP O IRH
SURSRW GDI @ RSHDRW G %2 H \KFRHWIYCP HOM
KDQR WRIR L OERDRL IQ FOWH /H DMWY G
VHMEIQ ] O IRCGH WRQR SURHIXIW DRKH ARQ LI O | L
GHORHOAR * IRYDQL6APRD GO D 0] LWDJ@
HL  DQQL FKHKDQQR SDUMASDR D IGFROMLHG

SXQIH SUMR IO3DFR 1REG 8Q UQIWD IDP HOR D
5(1 H D VWY O WDV FKH KDQQR FROERDR
DARYDP HOM UDD]OIRH GO SRIHR &
0EKHD $PIFL %ERMD 6DQ /HRQOER &RRS
*XSSR 6ARD  6PXRD GHO)DUWH 0 DQUHWR 600
JHRQDER $36 2Q 21l 0 HADI@ ' 2 R YRWP IRD
&RP XQW 6REEDBI 6DQ /HRQOER 6DQ /HROER
6RIEDBI &89 60Q /HROER &&9 60Q 0 DWCR
$WRAD IRH &UMR &RBPER 6DQ /HRIOER FKH
YHY) HGXH&ROW QHULERP XQDDA.0 IGRIDY D

5 (67$7(
6255,'(17,

8 QSURI HAR HYR
UDQ] DRIQ
FROERD) [RQH 92
MUID 3ROSRWYD
* RRIRH&,$&

2 AV DRARQ
GREIHYR GLRIIULH
FRQIOXSSRUR GL
YREQEUL IOHY] R
G0QP O IRHH

\RADD] O] IRGHD
PCP P HFRQ

ELP EIQ DUNYDAD
300 DA AN
HQRQ\RB
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8QD FDVD SHU WXWWL H WXWW,HQXPHUL GHOOD FDVD

1HO  TXDQGR DEEIDP R WDMHAR O QRWD\HH 1Q 3UAVHG D DQQXDQ

YD YRFKHMW D )HIDD DHYDPR JWDQE. \RIQ . SHIRQH SUAHQMD QHYHQN

" FMGHIDYDP R FKH &D\D %2 GYHQBWH XQ ORIR &L . SUAHJ H DAYV [RPDMWH H G
IQROAR H FROGGYMRQH XQ CPEIHOM MEXRR H G \RADD] O IRQH

UWHIP HOR SHULJIRYDQL H ®f JIRYDQL YRBQEUH FKH . SUHHJH DB DAY TXRWEDH H DB
\DJEEHR SDADIVG. Q@ GHIQ DQQL D YHAH |, OQRWR DARYYV GLIURQARIILEH

REIHARYR H.D FUHDUH XQD FDVD CFAR @M H CSHAY DD

FRP XQWV ALFRWEQM GRYH SRIMWP R SURP XRYHH @ ( YHOM&DD 92

FXGMD H FRWKIH XQD FRPXQW YYD H DMQD IQROUMFRUR GLIQIGMH  SDUWASDQW
6RIQDYCP R 1Q JUWDQGH H RIJLVCP R IHIFL G GLH FKH IQFRQULFRUR GLWDRR

TXHORIQR q GYHOBR UDYV IQROMFRUR GLIRRIWDID ~ SDWASDQW

O g WBR XQ DQQR UFFR GLIQ} IDIYH GXUDQM (O VHDMFROR\KONGR ~ SDUMASDON

TXDBI &DWD %2 \Lq DSHYD DOTXDWMHMH H DI AWY IGROMGLIRP O IRH  SDIWASDQW

DFFR) GHQGR RWH SHIRH HYHOM-OQMME.  SDUMASDOW

ICFRONL G WP RQADY D SDAWHSDN
/IH LQL]LDWLYH RVSLWDWH

/ DQRYDVHEH QO IRDBIGL%2 WUID R \S LIG-DD
SHU RVSMIUH HYHQW GL RIQL MBR WD FXL XQ [P SIR

\DBQH FRQ XQ CSSDIDR P X@P HADB! XQD \WMUL ] D 6RORDUYDB DE&DVD 92

OP IQRD HXQJ IDLEGR YHEH FKH ALFRQGD ® FDD *quosuwmpmm
1HOFROR GO RWH TXDMRP ID SHIRGH \RR YRBQRDR © QRQ WRDR
WBW DFFRGM SURWR @ VHEH * XUDQM TXHTDQR L DP IFLP D DQFKHXQD IDP LI @ DAARIGHOM
\RQR \MQAM QXP HRH JIRWDM GLIRWP [ IRGH SHUL HIHHRD F<HP LKD IQH QDR \BOR
YREBQELL %2 FRWFRP H IGFRQAL H UXQRQ FRQ HQW

HWM.QLDTS WRAD IRGH ,GROH \RGQR WM RU DQ] | DM /HD YREBQMEUD ( 6& HRSG\WM

Q] IDAYH GHAFDM CLSle SIFFRQ FRP H FRULGLIQI G\VH
H DOTXDMAHH FRP H FRULGLWDWR H IRRIWID 1 RQ

VRQR P DOADM RAFDMRQL GL 1THWD H WEWIRCH FRP H
\H.IDW LWV RQADY D HAHH FRP XQWBUH

&$03 /($'(5
$ &$69% ,%2

JG&CP S/ HGHUq ©
ILIXUD HEXFDWYD G

UHIP HQR SHUIO
JXSSR ALIIRYDQL
GXWDQMLFCP SLA.

YREQBUDR 3HJ
DI URQEUH DP HI @R
@ASHIHY D q

[P SRMUQMMP DO
IRP O IRCH
2UDQ]IDPR RIQL

DR GXHZHMNHEG
QAIRWP O IRGHSHU

\MMA&DP S / HDGHU

QTXHM RFFDVRQL

92 JDUDQNAH
YMR DEJJIR H
P DMUDBI GCDMR




7HWP RQDJ H YRAL VXRQLH IP P DJ LQL SHUWFFRQEH LOIDH FRQAAR QP SHIQR GLRIQLJIRWUR GL
FHOADID GL SHYRQH $EIMIP R L1OP RQGR UHDB! H TXHIR YIWXD®! SHUSRWEUH LOQRWAR P HWDJJ IR GL

\SHDQ D SDFH HVREEDUHW
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'LG \RX VHH XV"

8 Q@ADRJIR GYRALH\0XDLE WD 7D DQDH WD SHUL
QUWUXP DQ_H QQFOMRH

,Q 7DQ DQD L GLMWY/GH®I SHIRGH FRQ GMEIDY QRQ
\RR DR SIHIP HOM UWSHABW ,Q DBXQL FDV. @
QMVCEID) YIHH SHFHSIMI FRP H XQD G\ U ID VEISRWBL
PHPEW GHD ICP U@ SHAOR FKH XQ ELPEIR
G\CEIB! MD P DBGHAR H ®f P DAL YHI RQR [QFRSDM
SHJO® AW GOIUM@R ,Q DBXQH ] RGH DD \RR
DOFRWD GLIXV. DA JIDP HQW GHIDIML GHL FRQIURQWY
GH®I SHYRQH FRQ GMEIMY LI GRIDY D H\KSHIMY IRGH
RAEDQIOR PR G ®RR RKH 1Q 7DJDQAD
WJIXYJRR ©  CGH® SRSROIRH DG HWHMH
YOWP H GLSUHIXG] R H WP D H GL FRQWHIXHJ D DG
HWHH COWRWM G\SUH]DM H USXGDM

FRP XQW

E WHHXRL D TXHWR FROMAR FKH [CEEIDPR
SURSRWR SUP D D5RP D H SRL D 3DUP D XQD P RVAD
IRRIWIED AL VHMEID] O IRQH \X GQMEIMY GLWYH
IQFMRH

/ IQXB® IRQH ' R\RX VHH XV [ g WEMD GYMD [Q GXH
\H IRQ_SUGASDD D XQ MW ®1 1P P DI IQ \FDMAMM CDm
YRBQEUD GL% MWD H IRRIWDID &P [ 0 IQQR] | L
CDODWMR TXH®I GHLECP ElQLFKH KDQQR IWHTXHQBR 1O
FOE \FRDWYR GL SKRRYREH ' XUDQM IOOERIDRUR

IRRIWIER JOQ WGHON KDQQRR GRAXP HODR
DAMDYHIR ICBURSUR \O XDUER @ R WDV

9,'(2 3(5
5$88&217$5(

\MAUYHILDOCRVAR
FDQDBI <RX7XEH

# ,ER\MNID g
JUDMMR &RQXQ FEN
SRWDLUP DCHH
IQARWP DR XL
FROMOMAKHRICL
P HVH SXEEGKIDP R
9IGHRIQMYMM GO
CRVALSUR] HA/
ZHEWPU
DSSURIRQAP HOAMH
VHP STHFRQGYIMRCQL
G- YREQBUDORSHD
SHIFRQRWFHH S GD
YRR IGRAR
RSHIDR

+ DGR IFFRQBR © GMEI)Y H AQFOMRGH \FROWYD
GDORWR SXQR AL YIMD

/1Q] IDIYD q WBWE BD0D)] DB DAQMIR GHOSURI HAR
"1R2 (H/HWAKIQG GUWH DHFHWELIG)Y D \VFXROH
DLVHY] LGLUCEIOY IRQH SHULP IQRULARQ GMCEIM) QHO
QWHMW G UQID 7DQDQDu $, R

11D IDR A@sJHY ID MDD SHU @ &RRSHU IRCH
DR 6YIGSSR  [OFXL REIHMYR \SHALIER ¢ WDIRYDUH L
\HY] LGLEDVH SHUL EDP EIQ_ ARQ GMEIM)Y DMDYHIR
XQ DSSURAAR SDWAMASDAR G \MWY J@ DARUW GHD

FRP XQWV HEXFDQM

, QXPHUL GHO

6MR ZZZ [ERVUDRU AWRQ H
XWQUDMIL_6M ZZZ IERMIIDHX VAWRQLH

XMON DMYL _ 60R  GMDMYDR — GRQD
IER\IIDRU XWQW_30JICD ) DRHERRN oL
30FHH  3RW 3WRIE ,QUEI WP ) RBZHUH
3RWV_ 3DJICD / IQNHAQ )R®ZHJ _ &DDB!
<RTXEH  DAMWFRQ  RMHGWRH
MUY DD GHZVEMAMU 1 HZ\VOMWHU |\ IRQDD
IOMDM _ &RP XQEDWAWEP SD IQMDN_ $UWFRD
XVAMAX TXRWADQ. UMMM HVMZ HE D OH®R T [RQDBN
H®MB _  DWRD\XOWR ZZZ [ERVUDRJ
HHON GLVHQEEID ] O IRH . FRSIH GHO%DGAR
6RADG!

& E 3267%
3(5 7¢(

9 XRLSDUMASDUAH

DB QRWAH DARAYY"
SXRLVUYHWOD
QRD GHZ \BAMHU
7URYLICP RGX® GD
FRP SIDUH\XO
QRIR MR 1Q
IRQGR

KRP HSDJH

2 JQLP HH\MW G
QRMWNVA%R
GRWUH SURSRWM HLL
QRWLFRQLQ
&R\D DVSHM!

777 [ER\BIDRU
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&DPSL GL YRORQWDULDWR GDL DL DQQL

+ DLO SRMEIDY G_SDWASOUH CLELP SLGLORBQEUDR 1Q D H IQ ( XURSD SUMR
FRP XQW R DWRAD IRQLIP SHI QDW 1Q DARY) H SURI HMARADD / DP DJ.J IRUSDWM GH-
SURITHARGLEXP P HJ: RIN&LP S @.% \RGQR RUDQ] | DMQ @I XD Q) BMHH

SHIP HMRQR GLFRQYROHH LI IRYDQ SDIWASDQMOQ SURJ HALGL YWD FRP XQMIUDH GL
XU \RAD®! [Q GYHYH DUHH J HRI UD IEKH D QWD FKH 1Q ( XURSD

&DPSL GL YRORQWDULDWR GDL DQQL

BHKOLSIX- G DQQLKDLO SRWEIDY G_SDWMASDUH CL&DP SLGL9RBQIUDR

HVGHUHQ H GLVRTEDUHY 1Q,\BID 1Q( XURSDH QHID RQER SUHKR FRP XQW R

DWRAD (RQLLP SHI QDM 1Q DABYV H SURT HMARADD 2 J QLDQGR WRYH.DLGHAGH GLP HM
HRUDQ} ] O IRQLAYHYH SURQM DG CAFRI QWY 7XWR TXHER FKH\WMHYH SHUSDMBH g

XQSR GLWP SR QW FXURMYY H YRI @ G-ARQAMIGHH

&DPSL GL YRORQWDULDWR GL IDPLJOLD R SHU

6H IDLSOWM GLXQJWXSSR J1j. FRWMAVR GLOGRBVAHQAR P DI J IRUHQQL R VHLSOUWM GL
XQDICP LI @ R<H YXRE! YYHH IQUEP HXQHSHIHG D DBQH QD GHORBQERUDR H
GHD\RTEDUH) SXRLGOUH FRQIQXY D@P SHI QR GLWR GQGR SHUDYHIH XQ
REIHARYR FRP XQH VX FXLFRWKILH XQ SHIFRUR GLIRWP [ IRCH

$EEIDP R UM SURSRWM H LOUHP H WRYHHP R TXHD P LJ @RUH SHUG!H YRWH HI HJ H

6HUYL]LR &LYLOH 8QLYHUVDOH LQ ,WDOLD

BHKOLIDL HGL  DQQL CRQFRP SIXW SXRLGHAFDUH XQDQQR GHD WD Y\MY
D@P SHIQR DI\REEDUHY DORBQBUDR 1QXQD DIV AKHWSXz VHI XIWHJ IRUR
GRSRJIRUR 9 IYUILD® URXMH TXRWAEDCD GLXQ X FR HVHQMDL @ HWR HG I0FDBUH AL
XQD VHFRQED TP L @ DA UASRQUDEL®! H IGFHID 3RAELFRQRVAHIH CDOQMIR L
P HFDQWP LALXQRU DY ] O IRGH GLYRBQBUDAR H FRQNEXIUH DOKR X IRTP HOR

6HUYL]LR &LYLOH 8QLYHUVDOH DOO HVWHUR

BHKOLIDL HGL  DQQL CRQFRP SIXW SXRLGHAFDUH XQDQGR GHD WD YMY

D@P SHIQR DM \RWEDUH)N DORBQBUDR P D DGFKH FUVFHIH D OH® XP DGR H
DFTXMUH FRP SHMJ H

&RUSR HXURSHR GL VROLGDULHW,|

BHKOLWDL HGL  DQQL WELSHQDQER DXQHSHIHY DAYHID AKHDEEIDXQ
UAVSILR HXURSHR SXRLSUHQGHUH SDUM DG XQ SURJ HAR GLAWIGICDY D DMYD H IGFGMYD
/DOADBG AL OL P HLSXRIDEGD\RRRIQJIXSSR QWD 1Q FRXQU R
DOMMR FURW ERGHJ

&RUSL FLYLOL GL 3DFH

BHKOLIWDL HGL  DQQL HYXRLSDUWWASDUH DG XQD\SHUP HQM] IRGH DAQMIR GHO
6HY] R &LYIBI SRADLSDUMASDUH H SURP XRYHH @ SCFH FRP H\RG( IRGH DIMIDAYD
DOX\R GH® YIRBJ D 3HUXQ DQQR VDULLYRBQBUR P D DGKHXQSR: FRRSHIDQM
SURP RRUH GLSCAH 1Q] RGH GLARQI GR GRYH SRWDLFRQUEXILH DM AHO] IRGH GHD
YIRB(Q DH DM DIHWP O} IRGH GHLGUMIXP DL

s



92/217%$5, 6, ',9(1

R 7$/$ 92/2179$5,6," 9(17%

3&72 H[ $OWHUQDQ]D 6FXROD /IDYRUR
BHXQIQHI DM XQJHARUH R XQR WYGHIM IOMHWDR DG XD HSHIHY DAYHID
OO HXD %2 \BIDRIUWH O \XD RSMID) SUMWR G VHELGL) HUDUD H 30 DHSUR
LFCP SLGLYRBQEUDR HWIYLFRQ Q) ROWMGHQN SIFFRQJ XSSLR FOML 3RWICP R

FRWIKLLH XQ SURJ HAR | RUP DIYR SURIHWIRQDD ] DQM P D RUHQEMR DB UHD) IRQL
XP DQH XQHSHIHY D @FD6!H QMO IRQDB! [QFXLIP SDUDUH D OYRUUH IQ JIXSSR

&DPS /HDGHU QHL FDPSL GL YRORQWDULDWR
BHVHLIL. IR YREBQIUR %2 IQXQFP SR R VHXQHEXFDRUH R XQDQIP DRUH SRWIL
DFFRP SDJ QDUH XQJIXSSR GLP IQRUHIQ DM @R SUP DHSHIHY DDAQMIR A XQ

FCP SR A.YRBQEUDR 6RQRHSHIHIJHEWM.GD D JIRWL \XOMUMRIR MIDQR

7TLURFLQLR IRUPDWLYR

6H VHLIQMIMWDR DOP RQER GHM FRRSHI IRCH IQMET] IRQDBI VH YXRL\SHUP HOBUA
P HRGLHGXFDIM_DIM. DM FRQ DSSURFAR ROAFR HIQMEMVASEDH RSSXUH YXRL
DSSURRQALH O FRRWAHY DGHIXQ IRIP HOR AXD2 1* D SOWH DM \XD

FRP XQH] IRCH SXRLYHQUH D WROHH IOMR WRAQR 1Q XCD GH®I CRWIH VHEL

S9RORQWDULDWR LQ VHGH R QHOOD WXD FLWW,|j

8 QUAMD QRLQH®I DARMYV GL( GXFD) IRQH DI &MBGADY D* @EDBI D DAQMIR GHO)
\FXROI FKH 1Q RAFMRQH GLHYHQASXEETH. 3SRADLDSSURRQALHL 2 EIHMILGL
BYISSR 6RUMIEIBIGHGEJHIGD  FRQOERWDRUL JIRFKL P RP HOMALIRWP [ IRCH
IRUP DB DABYV GLHEXAD] IRQH QRQIRUP DBl DAYV G_HDERU IRQLDMYUMAKH H
SUAHOM] IRQLRGDIYH

9RORQWDULDWR D 1DWDOH

'D0 P R SUAVHQMRQ@ELP SDI QD8 Q3CFFKHMR SHUD 6REEDUHMIQ SIFFRD
R JWDQGELQHI R] LGLDBXQH AV GXUDQM ICSHURGR GL1 DMliB! SHUFRQH IRQDUH SDAFKL
UHJ DR YDWBGR FDWD |RUELFL XQSR: GLQDWAR H TXDBKH SIFFR® SH ] HAR GLVFRFK
SHIMDMRUP DUH I0ERQR 1Q TXDBRWD GLP DI IFR HG DXBUH ECP EIQL U0 | LH

QW) CDQMARIQYREMOQ SURI HMHGXFDIVYL [Q MBI H GHD RQGR

S9RORQWDULDWR SHU OD ORWWHULD EHQHILFD

&ROQYROLLP I ICP LJ @UH FR®U KLCHD GMUEX] IRGH GHEGFFKHMGHD GWHID
&RQIONR P SHIQR FRQNEXILDL DM WD ] O} IRGH GLSHIFRWLGLVHQMED ] O] IRGHFRQL
JIRYDQLHG DOFRIQYROIP HOR GLI IRYDQLFRQ P IQXULRSSRUMQYY 1Q SHFRWLGL
YREQEUDR HG HSHIHY H GLFRQAYMRCH

3XRLDQFKH YHQGHUH R FRP SUDUH EL) GAMRQEIEH\X ZZ Z GRQD [ERVIIDRU

S9RORQWDULDWR G LPSUHVD

6H WELFHJFDQER XQD HVSHUHY D QL YDRUH SHUFRIQYROHUH LASHGHOMGHMD \WD
D] IHQED FRQIABFL 3RWIDP R FRAKILH IQUHP H XQD SURSRWB DG KRF SHJD WD

0] IHQED / DGXUDIW SXz HWHH GLTXDBKHRWDR GLSle P H\L IQ SUAVHJ DR IQP RGDDY
YIB! [Q UDSSRWR XQR DG XQR RIQJLXSSR
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£ SRWIELBI VRUWMIHH SURIHMH ®1 1G] IDAYH DMDYHIR
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IDP L) @ FROQYROM
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&RWRIJL DAWNJ D GLRWH  DQQL ALUMDP R 8 QR VAHIDUR TXH®R XADIGR FKH UMAKID @
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" LIURQM D \MWR TXHWR FLMVHOM P SRIMWY SIFFRD IQXWD
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